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Notice of A n nual General Meeting

N OTICE IS HEREBY GIVEN that the Eighteenth Annual General Meeting of the
C o m p a ny will be held at the Tournament Room, Kuala Lumpur Golf & Country
Club, 10, Jalan 1/70D, Off Jalan Bukit Kiara, 60000 Kuala Lumpur on Monday,
3 June 2002 at 10 . 00am for the transaction of the fo l l owing business:-

1. To receive and consider the Audited Accounts for the year ended 31 December 
2 001 together with the Reports of the Directors and Auditors thereon.

2 . To declare a first and final tax exempt dividend of 5% in respect of the year 
ended 31 December 2001.

3 . To approve the Director’s fee of RM49,000/- in respect of the year ended 
31 December 2001

4 . To re-elect the fo l l owing Directors who retire pursuant to Article 101 of the 
C o m p a ny ’s Articles of Association and being eligible, offer themselves for re-election:-

a ) M r. Tan Boon Kang
b ) M r. Tan Moon Hwa

5 . To re-appoint Messrs. KPMG as Auditors of the Company and to authorise the
Directors to fix their remuneration.

6 . As Special Business:-

To consider and, if thought fit, to pass the fo l l owing resolution as 
O r d i n a ry Re s o l u t i o n : -

AUTHORITY TO ALLOT AND ISSUE SHARES

“ T H AT subject always to the Companies Act, 1965, Articles of Association of
the C o m p a ny and approvals from the Stock Exchange and other gove r n m e n ta l /
r e g u l a t o ry bodies where such approvals shall be necessary, full authority be
and is hereby given to the Directors pursuant to Section 132D of the
Companies Act, 1965 from time to time to allot and issue ordinary shares
from the unissued capital of the Company upon such terms and conditions
and at such times as may be determined by the Directors of the Company to
be in the interest of the C o m p a ny provided always that the aggregate n u m b e r
of shares to be issued pursuant to this Resolution shall not exceed 10 percent
of the issued capital for the time being of the Company.”

7. To transact any other business for which due notice shall have been receive d .

( Resolution 1)

( Resolution 2)

( Resolution 3)

( Resolution 4)
( Resolution 5)

( Resolution 6)

( Resolution 7)
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Notice of A n nual General Meeting ( C o n t ’d )

Notice of Dividend Entitlement

N OTICE IS HEREBY GIVEN that subject to the approval of the shareholders at the Eighteenth Annual General
M e e t i n g, the first and final tax exempt dividend of 5% in respect of the financial year ended 31 December
2 001 will be payable on 19 July 2002 to depositors registered in the Records of Depositors on 25 June 200 2 .

A depositors shall qualify for entitlement only in respect of:-

( a ) Shares transfe rred to the Depositor’s Securities Account before 12:30pm on 25 June 2002 in respect of 
o r d i n a ry transfers; and

( b ) Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of
the Kuala Lumpur Stock Exch a n g e .

BY ORDER OF THE BOA R D,

C HOW CHOOI YOO N G
HAZLINA BT HARU N
S e c r e ta r i e s

Kuala Lumpur
9 May 200 2

N OTES:- 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead
of him/her. A proxy may but need not be a member of the Company and the provisions of Section 14 9 ( 1 ) ( b )
of the Companies Act, 1965 shall not apply to the Company.

2 . Where a member appoints more than one (1) prox y, the appointment shall be invalid unless he /she specifies
the proportions of his/her holdings to be represented by each prox y.

3 . In the case of a corporate body, the proxy appointed must be in accordance with the Memorandum and
Articles of Association, and the instrument appointing a proxy shall be given under the Company ’s Common
Seal or under the hand of an officer or att o r n ey duly authorised.

4 . The Form of Pr oxy must be deposited at the Company ’s Registered Office at No. 6, Jalan Datuk Sulaiman,
Taman Tun Dr. Ismail, 60000 Kuala Lumpur not less than 48 hours before the time set for the meeting or any
adjournment thereof.

5 . E x p l a n a t o ry notes on Special Business
R E S O L UTION PURS UANT TO SECTION 132D OF THE COMPANIES AC T, 19 6 5
Resolution No. 7 proposed under item 6, if passed, will give the Directors of the Company, from the date of
the above General Meeting, authority to allot and issue ordinary shares from the unissued capital of the
C o m p a ny being for such purposes as the Directors consider would be in the interest of the Company. Th i s
a u t h o r i ty will, unless revo ked or varied by the Company in General Meeting, expire at the next Annual General
M e e t i n g.
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Statement A c c o m p a nying the Notice of A n nual General
M e e t i n g (Pu rsuant to Pa r a graph 8.28(2) of the Listing Requirements of the Kuala Lumpur Stock Exchange)

1. D i r e c t o rs who are standing for re-election at the Eighteenth Annual General Meeting of the Company
Pursuant to Article 101 of the Company ’s Articles of As s o c i a t i o n

( a ) M r. Tan Boon Kang
( b ) M r. Tan Moon Hwa

2. Details of attendance of Directors at Board Meetings
There were five Board Meetings held during the financial year ended 31 December 2001. Details of their
a ttendance were as fo l l ow s : -

( a ) M r. Tan Boon Kang A ttended 5 out of 5 meetings
( b ) M r. Tan Moon Hwa A ttended 4 out of 5 meetings

3. Place, Date and Time of Board Meetings
All Board Meetings during the financial year ended 31 December 2001 were  held at the Company ’s
Registered Office, No. 6, Jalan Datuk Sulaiman, Taman Tun Dr. Ismail, 60000 Kuala Lumpur. The date and
time of the Board Meetings held were as fo l l ow s : -

Date of Meetings Time
2 1 Fe b ru a ry 2001 7 : 2 5 p . m .
2 0 M a r ch 2001 3 : 00 p . m
15 M ay 2001 4 : 15 p . m .
8 August 2001 4 : 00 p . m .
8 N ovember 2001 4 : 00 p . m .

4. Further details of Directors who are standing for re-election
Further details of Directors who are standing for re-election are as fo l l ow s : -

Details Tan Boon Kang Tan Moon Hwa

Ag e 4 5 4 0

N a t i o n a l i ty / Ra c e M a l ays i a n / C h i n e s e M a l ays i a n / C h i n e s e

D i r e c t o r s h i p Managing Director E xe c u t i ve Director

Q u a l i f i c a t i o n Re fer to page 7 Re fer to page 8

Working Experience Re fer to page 7 Re fer to page 8
and occupation

Other  directorship N i l N i l
of public companies

Securities holdings D e tails are set out in page 33 Details are set out in page 33
in the Company and of  t he  An n ua l  R e p o r t o f  the  Ann u a l  Re p o r t
its Subsidiaries ( D i r e c t o r s’ Shareholdings) ( D i r e c t o r s’ Shareholdings)

Fami l y  re l a ti onsh ip  wi th Husband of Madam Lau Pek Ku a n Brother of Tan Boon Kang who
a ny di rector  and/or  Major and brother of Mr. Tan Moon Hwa is the Managing Director of the
shareholder of the Company who are both Exe c u t i ve Directors of C o m p a ny

the Company

A ny conflict of interest N i l N i l

List of convictions for offe n c e s N i l N i l
w i th i n  the  past  10  ye a r s
other than traff ic offe n c e s
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C o rporate Information • M a k l u m at Korp o rat

BOARD OF DIRECTORS

L E M B AGA PENGARAH

D a t o’ Ahmad Badri bin Mohamed Ba s i r
Independent Non-exe c u t ive Chairm a n

Tan Boon Kang
M a n a ging Dire c t o r

Lau Pek Ku a n
E xe c u t ive Dire c t o r

Tan Moon Hwa
E xe c u t ive Dire c t o r

Sha Thiam Fo o k
Independent Non-exe c u t ive Dire c t o r

Tang Kam Chee
E xe c u t ive Dire c t o r

Loo Pak Soon
N o n - e xe c u t ive Dire c t o r

AUDIT COMMITTEE / JAWATA N K UASA AU D I T

C h a i rm a n
Sha Thiam Fo o k
Independent Non-exe c u t ive Dire c t o r

M e m b e r s
D a t o’ Ahmad Badri bin Mohamed Ba s i r
Independent Non-exe c u t ive Chairm a n

Tan Boon Kang
M a n a ging Dire c t o r

R E M U N E R ATION COMMITTEE / 

JAWATA N K UASA GANJA R A N

C h a i rm a n
Sha Thiam Fo o k
Independent Non-exe c u t ive Dire c t o r

M e m b e r s
Tan Boon Kang
M a n a ging Dire c t o r

Loo Pak Soon
N o n - e xe c u t ive Dire c t o r

N O M I N ATION COMMITTEE / 

JAWATA N K UASA PENCALO N A N

C h a i rman 
D a t o’ Ahmad Badri bin Mohamed Ba s i r
Independent Non-exe c u t ive Chairm a n

M e m b e r s
Sha Thiam Fo o k
Independent Non-exe c u t ive Dire c t o r

Loo Pak Soon
N o n - e xe c u t ive Dire c t o r

C O M PANY SECRETARIES / S E T I AUSAHA SYA R I K AT

C h ow Chooi Yo o n g ( M A I C SA 0772574 )

Hazlina bt Haru n ( LS 03078)

R E G I STERED OFFICE / P E JA B AT BERDA F TA R

6, Jalan Datuk Sulaiman
Taman Tun Dr. Ismail
6 0000 Kuala Lumpur
Te l 03-7727 9933
Fa x 03-7728 8246

SHARE REGISTRAR / P E N DA F TA R

M & C Services Sdn Bhd
20th Floor, Plaza Pe r m a ta ( formerly known as IGB Plaza)

Jalan Kampar, Off Jalan Tun Razak 
5 0 4 00 Kuala Lumpur
Te l 03-4041 218 8
Fa x 03-4043 9233

AU D I TO RS / J U R UAU D I T

Messrs. KPMG
Chartered Ac c o u n ta n t s
Wisma KPMG, Jalan Dungun Damansara Heights
50490 Kuala Lumpur

P R I N C I PAL BANKERS / BANK-BANK UTA M A

M a l ayan Banking Berhad (May b a n k )
A ffin Bank Be r h a d

STOCK EXCHANGE  /  B U RSA SAHAM DISENARAIKAN

The Second Board of the Kuala Lumpur Stock Exch a n g e

5



B o a rd of Directors • L e m b aga Pe n ga ra h

Seated from left to r ight / Duduk dari kanan ke kiri

1 Tan Boon Kang
M a n a ging Director / P e n g a rah Urusan

2 D a t o’ Ahmad Badri bin Mohamed Ba s i r
Independent Non-exe c u t ive Chairm a n
Pengerusi Bebas dan Bukan Eksekutif

3 Lau Pek Ku a n
E xe c u t ive Director / P e n g a rah Eksekutif

Standing from left to right / D i ri dari kanan ke kiri

4 Loo Pak Soon
N o n - e xe c u t ive Director / P e n g a rah Bukan Eksekutif

5 Tan Moon Hwa
E xe c u t ive Director / P e n g a rah Eksekutif

6 Sha Thiam Fo o k
Independent Non-executive Director / Pengarah Bebas dan Bukan Eksekutif

7 Tang Kam Chee
E xe c u t ive Director / P e n g a rah Eksekutif

6 A n n u a l  R e p o r t  2 0 0 1K EN  HO LD I NG S  B HD



7A n n u a l  R e p o r t  2 0 0 1KE N H O L DI N G S  B H D

D i re c t o r s ’ P rofile • Profil Pa ra - p a ra Pe n ga ra h

Dato’ Ahmad Badri bin Mohamed Basir
67 years of age
M a l a y s i a n
Chairman (Independent Non-executiv e )

He was appointed to the Board as Independent Non-exe c u t i ve Chairman of the Group on 20 March 2001. He is
also the Chairman of the Nomination Committ e e .

He holds a Ba chelor of Arts Degree from Unive r s i ty Malaya and a Master Degree in Public Administration from
the Unive r s i ty of Pittsburgh, US. He is also a fe l l ow member of the Chartered Institute of Transport (Lo n d o n )
and had also attended the Ad vance Management Programme at Harvard Unive r s i ty, US. He joined the Malays i a n
civil service after graduation and held various key positions including Secreta ry General of Ministry of
Ag r i c u l ture during the period 1987 to 1990. He also served as the Chairman of Bank Pe r tanian Malaysia from
1994 to 19 9 7.

He is actively invo l ved in the business community and currently sits on the board of a number of public
companies such as MNI Holdings Berhad, Malaysia Pa ckaging Industry Berhad, Mayban Finance Berhad and
Aseamlease Be r h a d .

Dato’ Ahmad Badri bin Mohamed Basir
67 tahun
Wa r ga n e gara Malaysia
Pengerusi (Bebas Bukan Eksekutif)

Beliau dilantik menganggotai Lembaga Pengarah Kumpulan sebagai Pe n g e rusi Bebas Bukan Eksekutif pada 20
Mac 2001.  Beliau juga adalah Pe n g e rusi Jawa tankuasa Pe n c a l o n a n .

Beliau mempunyai Ijazah Sarjana Muda Sastera daripada Universiti Malaya dan Ijazah Sarjana Pe n tadbiran Awa m
daripada Universiti Pittsburgh, Amerika Syarikat. Beliau juga adalah ahli badan ilmiah Chartered Institute of
Transport (London) dan pernah mengikuti Program Lanjutan Pe n g u rusan di Universiti Harvard (AS). Setelah
menamatkan pengajiannya, beliau mula berkhidmat dalam sektor perkhidmatan awam dan pernah memegang
beberapa jawa tan penting termasuk Ke tua Setiausaha Kementerian Pe r tanian daripada 1987 hingga 19 9 0 .
Beliau juga menjadi Pe n g e rusi Bank Pe r tanian Malaysia daripada 1994 hingga 19 9 7.

Beliau giat dalam masyarakat perniagaan dan pada masa ini adalah pengarah kepada beberapa syarikat seperti
MNI Holdings Berhad, Malaysia Pa ckaging Industry Berhad, Mayban Finance Berhad dan Aseamlease Be r h a d .

Tan Boon Kang
45 years of age
M a l a y s i a n
Managing Director

He was appointed to the Board on 18 March 1996. He was the founder of the Group and has ex t e n s i ve ex p e r i e n c e
of more than 20 years in the industry. He also contributed significantly in the building up of the Group to its
present sta tus as one of the more established specialist engineering companies in Malays i a .

C u rrently he is also the Managing Director of Ken Grouting Sdn Bhd, Ken-Chec Sdn Bhd, Ken Pr o p e r ty Sdn Bhd
and Khidmat Tulin Sdn Bhd. He is a Director of Kenly (HK) Limited, Ken Projects Sdn Bhd and Tu fflinks Sdn Bhd.

His spouse, Lau Pek Kuan and his brother Tan Moon Hwa are also members of the Bo a r d .

Tan Boon Kang
45 tahun
Wa r ga n e gara Malaysia
Pe n garah Urusan

Beliau dilantik menjadi ahli Lembaga Pengarah pada 18 Mac 1996. Beliau merupakan pengasas Kumpulan dan
m e m p u nyai pengalaman luas yang melebihi 20 tahun dalam industri ini. Beliau juga tu rut menyumbang ke p a d a
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D i re c t o r s ’ P ro f i l e (C o n t ’d) • Profil Pa ra - p a ra Pe n ga rah ( S a m b. )

ke j ayaan Kumpulan sehingga berjaya muncul sebagai sebuah syarikat ke j u ruteraan yang terkemuka di Malays i a
hari ini.

Ketika ini, beliau juga adalah Pengarah Urusan syarikat Ken Grouting Sdn Bhd, Ken-Chec Sdn Bhd, Ken Pr o p e r ty
Sdn Bhd dan Khidmat Tulin Sdn Bhd.  Beliau juga merupakan Pengarah Kenly (HK) Limited, Ken Projects Sdn Bhd
dan Tu fflinks Sdn Bhd.

I s t e r i nya Lau Pek Kuan dan adiknya Tan Moon Hwa juga adalah ahli pihak Le m b a g a .

Lau Pek Kuan
46 years of age
M a l a y s i a n
E x e c u t ive Director

She was appointed to the Board on 18 March 1996. She oversees the purchasing and procurement functions of
the Group and its subsidiaries. She was also instru m e n tal in developing and implementing the accounting and
human resource policies for the Group and its subsidiaries.

She is also a director of Ken Grouting Sdn Bhd, Ken-Chec Sdn Bhd, Ken Pr o p e r ty Sdn Bhd and Tu fflinks Sdn Bhd.

She is the spouse of Tan Boon Kang who is also a member of the Board. Her brother- i n - l aw, Loo Pak Soon also
sits on the Bo a r d .

Lau Pek Kuan
46 tahun
Wa r ga n e gara Malaysia
Pe n garah Eksekutif

Beliau dilantik menganggotai Lembaga Pengarah pada 18 Mac 1996. Beliau berta n g g u n g j awab menyelia fungsi
pembelian dan perolehan Kumpulan dan subsidiarinya. Di samping itu, beliau juga memainkan peranan p e n t i n g
dalam pembangunan dan pelaksanaan polisi perakaunan dan sumber manusia Kumpulan dan subsidiarinya .

Beliau juga merupakan salah seorang pengarah syarikat Ken Grouting Sdn Bhd, Ken-Chec Sdn Bhd dan
Ken Pr o p e r ty Sdn Bhd dan Tu fflinks Sdn Bhd.

Beliau adalah isteri kepada Tan Boon Kang, yang juga adalah ahli pihak Lembaga. Abang iparnya, Loo Pak Soon
juga adalah ahli pihak Le m b a g a .

Tan Moon Hwa
40 years of age
M a l a y s i a n
E x e c u t ive Director

He was appointed to the Board on 18 March 1996. He has been with the Group since 1980 and has ex t e n s i ve
experience, with more than 15 years in the specialist engineering industry, particularly in the geo-technical sector
and stru c tural repair and rehabilitation works. He currently heads the micro-piling section and has improv i s e d
t e chniques to expedite and improve eff i c i e n c y.

He is also a Director of Ken Grouting Sdn Bhd, Ken-Chec Sdn Bhd, Ken Projects Sdn Bhd and Taman Bukit
Serdang Pr o p e r ty Management Sdn Bhd.

His brother, Tan Boon Kang is also a member of the Bo a r d .
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D i re c t o r s ’ P ro f i l e (C o n t ’d) • Profil Pa ra - p a ra Pe n ga rah ( S a m b. )

Tan Moon Hwa
40 tahun
Wa r ga n e gara Malaysia
Pe n garah Eksekutif

Beliau dilantik menganggotai Lembaga Pengarah pada 18 Mac 1996. Beliau mula berkhidmat dengan Ku m p u l a n
semenjak 1980 dan berpengalaman luas melebihi 15 tahun dalam industri ke j u ruteraan, teru ta m a nya dalam
sektor geo-teknikal dan ke r j a - kerja pembaikan serta pemulihan stru k tu r. Beliau kini mengetuai seksyen pemanta k a n
mikro dan telah beru p aya memperbaiki teknik untuk mempercepat dan mempertingkatkan ke c e k a p a n .

Beliau juga seorang Pengarah Ken Grouting Sdn Bhd, Ken-Chec Sdn Bhd, Ken Projects Sdn Bhd dan Taman Bukit
Serdang Pr o p e r ty Management Sdn Bhd.

Abang beliau, Tan Boon Kang, juga adalah ahli pihak Le m b a g a .

Sha Thiam Fook
51 years of age
M a l a y s i a n
Director (Independent Non-executiv e )

He was appointed as an Independent Non-exe c u t i ve Director of the Company on 3 May 1995 and is also the
Chairman of the Audit Committee and the Remuneration Committ e e .

He holds a Ba chelor Degree in Commerce from Nanyang Unive r s i ty, Singapore where he graduated in 19 74 .
He furthered his studies in Australia, where he was admitted to the Australian Society of Certified and Pr a c t i s i n g
Ac c o u n tants ( c u rrently known as CPA Au s t r a l i a ) as an a s s o c i a t e member in 1978. He was admitted to the M a l ays i a n
I n s t i tute of Ac c o u n tants as a Public Ac c o u n tant in July 1980. He started his own public accountant firm, Sha & Co in 19 8 1.

He also sits on the board of Geahin Engineering Be r h a d .

Sha Thiam Fook
51 tahun
Wa r ga n e gara Malaysia
Pe n garah (Bebas dan Bukan Eksekutif)

Beliau dilantik sebagai Pengarah Bebas dan Bukan Eksekutif pada 3 Mei 1995 dan juga Pe n g e rusi, Jawa ta n k u a s a
Audit dan Jawa tankuasa Ganjaran.

Beliau mempunyai Ijazah Sarjana Muda Perdagangan daripada Universiti Nanya n g, Singapura pada tahun 19 74 .
Beliau melanjutkan pelajaran ke Australia dan telah diterima sebagai ahli bersekutu Pe r s a tuan Pengamal A k a u n ta n
Be r tauliah Australia pada tahun 1978. Beliau diterima sebagai A k a u n tan Awam Institut A k a u n tan Malaysia dalam
bulan Julai 1980. Beliau menubuhkan firma akauntan awa m nya sendiri, Sha & Co dalam tahun 19 8 1.

Beliau juga adalah pengarah Geahin Engineering Be r h a d .

Tang Kam Chee
48 years of age
M a l a y s i a n
E x e c u t ive Director

He was appointed to the Board on 20 Fe b ru a ry 1998. He graduated from Kolej Tunku Abdul Rahman with a
Diploma in Business Studies in 1977 and is also a member of the Association of Chartered Certified
Ac c o u n tants and the Institute of Chartered Secretaries and Administrators. He started his audit career with
Hanafiah Raslan Mohamad (now known as Arthur Andersen) a public accounting firm in 19 7 7. He had prev i o u s l y
wo r ked with Fraser & Neave Berhad, Cycle & Carriage Bintang Berhad, MBf Holdings Berhad and prior to joining
the Group he was invo l ved in property development with Metroplex Be r h a d .
He is also a director of Kenly (HK) Ltd and Khidmat Tulin Sdn Bhd.
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D i re c t o r s ’ P ro f i l e (C o n t ’d) • Profil Pa ra - p a ra Pe n ga rah ( S a m b. )

Tang Kam Chee
48 tahun
Wa r ga n e gara Malaysia
Pe n garah Eksekutif

Beliau dilantik menganggotai Lembaga Pengarah pada 20 Fe b ruari 1998. Beliau mempunyai Diploma Pe n g a j i a n
Perniagaan pada tahun 1977 daripada Kolej Tunku Abdul Rahman dan juga ahli Pe r s a tuan A k a u n tan Be r ta u l i a h
dan Institute of Chartered Secretaries and Administrators. Beliau memulakan ke r j aya nya dalam bidang audit
d e n g a n Hanafiah Raslan Mohamad (kini Arthur Andersen), firma akauntan awam dalam tahun 19 7 7. Be l i a u
pernah berkhidmat dengan Fraser & Neave Berhad, Cycle & Carriage Bintang Berhad, MBf Holdings Berhad dan
sebelum berkhidmat dengan Kumpulan, beliau terlibat dalam pembangunan hartanah bersama Metroplex Be r h a d .

Loo Pak Soon
40 years of age
M a l a y s i a n
Director ( N o n - e x e c u t iv e )

He was appointed to the Board on 18 March 1996. He graduated with a Ba chelor of Commerce (Hons) Degree
in Finance from the Unive r s i ty of Wi n d s o r, Canada in 1984 and has over 8 years of experience in the commercial
and merchant banking sector. He was with A r a b - M a l aysian Credit Bhd from 1984 to 19 8 7, A r a b - M a l ays i a n
M e r chant Bank Bhd from 1987 to 1989, Lee Wah Bank Ltd (now known as United Overseas Bank Bhd) from
1989 to 1990 and finally, Bank Buruh (M) Berhad (now known as A ffin Bank Berhad) from 1990 to 1992. In 19 9 2 ,
Mr Loo joined NCK Corporation Berhad as the Finance Manager and subsequently joined Powernet Industries
Sdn Bhd in 1993. He is now the Exe c u t i ve Director of Kumpulan Powernet Berhad which has been listed on the
Second Board of the KLS E .

His sister- i n - l aw, Lau Pek Kuan, is also a member of the Bo a r d .

Loo Pak Soon
40 tahun
Wa r ga n e gara Malaysia
Pe n garah (Bukan Eksekutif)

Beliau dilantik menganggotai Lembaga Pengarah pada 18 Mac 1996. Seorang graduan Ijazah Sarjana Muda
( Kepujian) Perdagangan dalam bidang kewangan daripada Unive r s i ty of Wi n d s o r, Kanada dalam tahun 19 8 4 .
Beliau mempunyai lebih daripada 8 tahun pengalaman dalam sektor komersil dan bank perdagangan. Be l i a u
pernah berkhidmat dengan A r a b - M a l aysian Credit Bank Bhd daripada 1984 hingga 1989, A r a b - M a l ays i a n
M e r chant Bank daripada 1987 hingga 1989, Lee Wah Bank Ltd (kini dikenali United Overseas Bank Bhd) daripada
1989 hingga 1990 dan akhir sekali di Bank Buruh (M) Bhd (kini dikenali A ffin Bank Berhad) daripada 1990 hingga
1992. Dalam tahun 1992, Encik Loo berkhidmat sebagai Pe n g u rus Kewangan dengan NHK Corporation Berhad dan
kini menjawa t j awa tan sebagai Pengarah Eksekutif Urusan Powernet Industries Sdn Bhd semenjak tahun 19 9 3 .
Beliau kini adalah Pengarah Eksekutif Kumpulan Powernet Berhad yang telah disenaraikan di Papan Kedua KLS E .

Kakak ipar beliau, Lau Pek Kuan, juga adalah ahli phak Le m b a g a .

S ave as disclosed, none of the Directors have : -
1 a ny family relationship with any Director and/or major shareholder of the Company.
2 a ny conflict of interest with the Company; and
3 a ny conviction for offences within the past 10 years other than traffic offe n c e s .

Kecuali yang dinya takan, tiada pengarah yang ada:-
1 hubungan saudara dengan sesiapa pengarah dan/atau pemegang saham utama bagi Sya r i k a t
2 percanggahan minat dengan Syarikat dan
3 p e nya b i tan hukuman dalam 10 tahun yang lalu kecuali kesalahan trafik.
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Financial Highlights • M a k l u m at Kewa n ga n

PRINCIPAL ACTIVITIES

The Company – I nvestment holding and provision of management serv i c e s .

The Subsidiary Companies – Include property holding, Investment and development, specialist engineering
s e rvices, geo-technical, civil engineering and building works, land reclamation
and marine engineering project and property management.

FIVE YEARS GROUP FINANCIAL STATISTICS

RM’000 1997 1998 1999 2000 2001
Reve n u e 9 1 , 4 2 8 7 3 , 9 8 6 4 5 , 19 3 5 3 , 7 5 8 9 6 , 6 3 8
Profit before ta x a t i o n 6 , 0 9 9 7, 6 9 0 10 , 0 8 6 12 , 4 6 8 16 , 9 2 7
Profit after ta x a t i o n 3 , 6 2 4 6 , 4 8 3 9 , 8 9 2 9 , 14 5 12 , 7 2 8
Profit att r i b u table to shareholders 3 , 4 7 2 6 , 2 0 3 9 , 8 7 3 8 , 8 2 6 10 , 7 0 2
Issued share capita l 19 , 9 3 3 19 , 9 3 3 19 , 9 3 3 19 , 9 3 3 2 0 , 000
Gross earnings per share (sen) 3 1 3 9 5 1 6 3 8 5
Net earnings per share (sen) 18 3 3 5 0 4 4 5 4

KEGIATAN UTAMA

Sya r i k a t – Pengangan pelaburan dan pemberian perkhidmatan penguru s a n

Syarikat subsidiari – Term asuk pe ngangan h ar t anah,  pe l abur an  dan p embanguna n,  pakar
p e r k h i d m a tan ke j u ruteraan, geo-teknik, ke j u ruteraan awam dan kerja b a n g u n a n,
tambakan tanah dan projek ke j u ruteraan marin, dan pengurusan harta n a h .

TINJAUAN KEWANGAN KUMPULAN BAGI TEMPOH LIMA TAHUN

RM’000 1997 1998 1999 2000 2001
H a s i l 9 1 , 4 2 8 7 3 , 9 8 6 4 5 , 19 3 5 3 , 7 5 8 9 6 , 6 3 8
Ke u n tungan sebelum cukai 6 , 0 9 9 7, 6 9 0 10 , 0 8 6 12 , 4 6 8 16 , 9 2 7
Ke u n tungan selepas cukai 3 , 6 2 4 6 , 4 8 3 9 , 8 9 2 9 , 14 5 12 , 7 2 8
Ke u n tungan boleh diagih kepada pemegang saham 3 , 4 7 2 6 , 2 0 3 9 , 8 7 3 8 , 8 2 6 10 , 7 0 2
Te r b i tan modal saham 19 , 9 3 3 19 , 9 3 3 19 , 9 3 3 19 , 9 3 3 2 0 , 000
Pe n d a p a tan kasar sesaham (sen) 3 1 3 9 5 1 6 3 8 5
Pe n d a p a tan bersih sesaham (sen) 18 3 3 5 0 4 4 5 4
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Financial Highlights ( C o n t ’d ) • M a k l u m at Kewa n gan ( S a m b. )
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53,758
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Revenue / Hasil
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Profit Before Taxation / 
Keuntungan Sebelum Cukai
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(sen)



C o rporate Stru c t u re • S t ruktur Korp o rat
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KEN GROUTING SDN  BHD
Specialist Engineering Service, 
Turnkey Contracts, Building
and Civil Engineering Works
100 %

KEN-CHEC SDN BH D
Land Reclamation Dredging, Civil
and Marine Enginnering
100 %

KEN PROPERTY SDN BHD
Property Holding, Investment
and Housing Developer
100 %

K E N LY (HK) LIMITED
Construction, Civil Engineering,
Specialist Engineering Services
and Micro-tunneling
5 1 %

KEN PROJECTS SDN BHD
Investment Holding
100 %

K H I D M AT TU LIN SDN BHD
Housing Developer and Contractor
5 5 %

TAMAN BUKIT SERDANG
PROPERTY MANAGEMENT 
SDN BHD
Property Management Services
100 %

TUFFLINKS SDN BHD
Property Holding and Investment
100 %



CORPORATE GOVERNANCE STATEMENT

The Board of Directors fully appreciates the importance of adopting the Malaysian Code on Corporate Gove r n a n c e
( “ C o d e”) and the relevant provisions in the KLSE Listing Requirements within the Group. The Board is committ e d
to ensuring the highest standards of corporate governance are practise throughout the Group as a fundamenta l
part of discharging its responsibilities to protect and enhance shareholders’ value as well as corporate perfo r m a n c e .

The Board is pleased to provide below a description of how the Group has applied the principles laid down in
the Code. Except for the matters specifically identified, the Board has complied with the best practices set out
in the Code.

COMPLIANCE STATEMENT

The Group has complied throughout the year ended 31 December 2001 with all the best practices of corporate
g overnance set out in Part 2 of the Code except for the fo l l ow i n g :

a . the Nomination and Remuneration Committees were both established on 8 August 2001 ;
b . the Group has not complied with the best practice provision A AVII on the nomination of a Senior Independent

N o n - exe c u t i ve Director, as the present composition of the Board, in particular the strong and independent 
e l e m e n t and the separation of the roles of Chairman and Managing Director, the Board does not consider it
n e c e s s a ry to nominate a recognised Senior Independent Non-exe c u t i ve Director other than the Chairman.

PRINCIPLES STATEMENT

The fo l l owing statement sets out how the Company has applied the principles in Part 1 of the Code. The principles
are dealt with under the fo l l owing headings: Board of Directors, Appointments to the Board, Directors’
Remuneration, Shareholders and Ac c o u n ta b i l i ty.

A. Board of Directors

Board Re s p o n s i b i l i t i e s
The Board is responsible for the overall corporate governance of the Group, including its strategic direction, 
e s tablishing of goals for management and monitoring the ach i evement of these goals.

The Board also decides on the fo l l owing matters such as the overall group strategy and direction, acquisition and
d i vestment policy, approval of major capital ex p e n d i ture projects, and consideration of significant financial matt e r s .

Meetings 
The Board ordinarily meets at least four (4) times a year at quarterly intervals with additional meetings conve n e d
when urgent and important decisions need to be taken between the scheduled meetings. During the year ended 3 1
December 2001, the Board met on five (5) occasions; where it deliberated upon and considered a va r i e ty of
m a tters including the Group’s financial results, major investments and strategic decisions and direction of the Group.

The Board receives documents on matters requiring its consideration prior to and in advance of each meeting.
All proceedings from the Board meetings are minuted and signed by the Chairman of the meeting.

D e tails of each existing Director’s meeting attendance are as fo l l ow s :

Name Attendance
D a t o’ Ahmad Badri bin Mohamed Ba s i r * 4 / 4
(appointed on 20 March 2001 )

Tan Boon Kang 5 / 5

Lau Pek Ku a n 4 / 5

Tan Moon Hwa 4 / 5

Tang Kam Chee 5 / 5

Loo Pak Soon 5 / 5

Sha Thiam Fo o k 5 / 5

Azran bin Hj. Abdul Ra h m a n * 0 / 1
(resigned on 20 March 2001 )

*reflect the number of meetings held during the time the Director held off i c e
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C o rporate Gove rnance Statement
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C o rporate Gove rnance Statement ( C o n t ’d )

Board Committees 
The Board of Directors delegates certain responsibilities to the Board Committees; namely an Audit Committ e e ,
a Nomination Committee and a Remuneration Committee in order to enhance business and operational eff i c i e n c y
as well as eff i c a c y. The Nomination and Remuneration Committees were established on 8 August 2001 to assist
the Board in the execution of its duties.

All committees have written terms of reference and operating procedures, and the Board receives reports of
their proceedings and deliberations. The Chairmen of the various committees will report to the Board the outcome
of the Committee meetings and such reports are provided to the Bo a r d .

Board Balance
As at the date of this statement, the Board consists of seven (7) members - comprising one (1) independent
n o n - exe c u t i ve Chairman, one (1) independent non-exe c u t i ve Director, one (1) non-exe c u t i ve Director and four (4)
exe c u t i ve Directors.

A brief profile of each Director is included in this Annual Report and presented on page 7 to 10 .

The presence of independent non-exe c u t i ve Directors fulfills a pivo tal role in corporate governance accounta b i l i ty.
Although all Directors have equal responsibility for the Group’s operation, the appointment of independent Directors
who are not a member of management (non-executive Director) and who are free of any relationship which could
interfere with the exercise of independent judgment, or the ability to act in the best interest of the Company.

There is a clear division of responsibilities at the head of the Company to ensure a balance of authority and
p owe r. The Board is led by Dato’ Ahmad Badri bin Mohamed Basir as the independent non-exe c u t i ve Chairman
and the exe c u t i ve management of the Company is led by Tan Boon Kang, the Group Managing Director.

The roles of Chairman and the Group Managing Director are clearly defined with their individual position
descriptions. The Chairman is responsible for running the Board and ensures that all Directors receive suff i c i e n t
r e l evant information on financial and non-financial matters to enable them to participate actively in Board decisions.
The Group Managing Director is responsible for day to day management of the business as well as the
i m p l e m e n ta t i o n of Bo a r d ’s policies and decisions.

The Board is satisfied that the current Board composit ion fairly reflects the investment of minority
shareholders in the Company.

Supply of Information
The Chairman ensures that all Directors have full and timely access to information with Board papers distributed in
a d vance of meetings. Eve ry Director has also unhindered access to the advice and services of the Company
S e c r e ta ry. The Board believes that the current Company Secreta ry is capable of carrying out her duties to ensure
e ffe c t i ve functioning of the Board. In the event that the Company Secreta ry failed to fulfill her functions effe c t i ve l y,
the terms of appointment permits her removal and appointment of a successor only by the Board as a whole.

Prior to the meeting of the Board and the Board Committee, Board papers which include the agenda and reports
r e l evant to the issues of the meeting covering the areas of strategic, financial, operational and regulatory compliance
m a tters, were circulated to all the Directors. These Board papers are issued prior to the meeting to enable the
Directors to obtain further explanation, where necessary, in order to be properly briefed before the meeting.

There is also a formal procedure sanctioned by the Board of Directors, whether as a full board or in their individual
c a p a c i ty, to ta ke independent professional advice, where necessary and in appropriate circumstances, in
furtherance of their duties, at the Group’s ex p e n s e .

B. Appointments to the Board

Nomination Committ e e
The Nomination Committee is empowered by the Board and its terms of reference are to bring to the Board recommendations
as to the appointment of new Directors. 
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C o rporate Gove rnance Statement ( C o n t ’d )

The Committee comprised wholly of Non-exe c u t i ve Directors during the year who are as fo l l ows:- 
a. Dato’ Ahmad Badri bin Mohamed Ba s i r – Chairman, Independent Non-exe c u t i ve Director;
b. Sha Thiam Fo o k – Independent Non-exe c u t i ve Director; and
c. Loo Pak Soon – N o n - exe c u t i ve Director

The Committee also keeps under rev i ew the Board stru c ture, size and composition of its members. Th e
C o m m i ttee systematically assesses the effe c t i veness of the Board, its committ e e s and the contribution of each
individual Director on an annual basis.

Appointment Pr o c e s s
The Board through the Nomination Committ e e’s annual appraisal believes that the current composition of the
Board brings the required mix of skills and core competencies required for the Board to discharge its duties
e ffe c t i ve l y. Furthermore, the Board continuously rev i ews its size and composition with particular consideration
on its impact on the effe c t i ve functioning of the Bo a r d .

The Board appoints its members through a formal and transparent selection process. This process has been
r ev i ewed, approved and adopted by the Board. New appointees will be considered and evaluated by the
Nomination Committee. The Committee will then recommend the candidates to be approved and appointed by
the Board. The Company Secreta ry will ensure that all legal regulatory obligations are met.

D i r e c t o rs’ Tr a i n i n g
The Board through the Nomination Committee ensures that it recruits to the Board only individuals of suff i c i e n t
calibre, knowledge and experience to fulfil the duties of a Director appropriately. There is no formal training programme
for Directors. Howeve r, during the financial ye a r, all Directors have attended and successfully completed the
M a n d a t o ry Ac c r e d i tation Programme (MAP) conducted by the Re s e a r ch Institute of Investment A n a l ys t
M a l aysia (RIIAM). The Directors will continue to undergo other relevant training programmes to further enhance
their skills and knowledge where releva n t .

Re - e l e c t i o n
The Articles of Association provide that an election of directors shall ta ke place each year and all directors shall
retire from office once at least in each three (3) years but shall be eligible for re-election. These provide an
o p p o r tu n i ty for the shareholders to renew their mandate. The election of each Director is voted on separately.
To assist shareholders in their decision, sufficient information such as personal profile, meeting attendance and
the shareholdings in the Group of each Director standing for election are furnished in a separate sta t e m e n t
a c c o m p a nying the Notice of the AG M .

Directors over seve n ty (70) years of age are required to submit themselves for re-appointment annually in
a c c o r d a n c e with Section 129 (6) of the Companies Act, 19 6 5 .

C. Directors’ Remuneration

Remuneration Committ e e
The members of the Remuneration Committee during the year we r e :

a . Sha Thiam Fo o k – Chairman, Independent Non-exe c u t i ve Director;
b . Tan Boon Kang – Managing Director; and
c . Loo Pak Soon – N o n - exe c u t i ve Director

The Committee consist majority of Non-exe c u t i ve Directors. The Remuneration Committee is responsible for recommending
the remuneration framework for Directors’ as well as the remuneration packages of executive Directors to the Board.
None of the exe c u t i ve Directors participated in any way in determining their individual remuneration.

The Board as a whole determines the remuneration of non-exe c u t i ve Directors with individual Directors absta i n i n g
from decisions in respect of their individual remuneration.

The policy practiced on Directors’ remuneration by the Remuneration Committee is to provide the remuneration
n e c e s s a ry to attract, retain and motivate Directors of the quality required to manage the business of the
C o m p a ny and to align the interest of the Directors with those of the shareholders.

The Remuneration Committee met once during the financial year and was attended by all the members of the Committ e e .
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C o rporate Gove rnance Statement ( C o n t ’d )

Details of Directors Re m u n e r a t i o n
Included in directors' remuneration for the financial year ended 31 December 2001 were fees and remuneration
of the directors of the Company detailed as fo l l ow s : -

( i ) Aggregate remuneration of the directors of the Company categorised in appropriate components:-

Salaries and
Benefits-in Other

Fee Kind Emoluments Bonus Total
RM'000 RM'000 RM'000 RM'000 RM'000

E xe c u t i ve 2 8 - 6 0 9 8 4 721 
N o n - E xe c u t i ve 2 1 - 2 4 - 45 

4 9 - 6 3 3 8 4 766 

( i i ) The number of directors of the Company whose total remuneration falls within the respective bands: -

Executive Non-Executive
Range of Remuneration
Be l ow RM 50,000 3
RM 50,001  – 100 , 000
RM 100 , 001 – 15 0 , 000 3
RM 15 0 , 001 – 200 , 000
RM 200 , 001 –  250000
RM 250,001 – 300 , 000
RM 300 , 001 – 350,000 1

4 3

D. Shareholders

The Company recognises the importance of communicating with its shareholders and does this through the
annual report, Annual General Meeting (AGM) and analyst meetings. The policy of the Company is to mainta i n
an active dialogue with its shareholders with the intention of giving shareholders as clear and complete a pictu r e
of the Company ’s performance and position as possible.

The key elements of the Company ’s dialogue with its shareholders is the opportu n i ty to gather views of, and
a n s wer questions from, both private and institutional shareholders on all issues relevant to the Company at the
AGM. It has also been the Company ’s practice to send the Notice of the AGM and related papers to shareholders
at least twe n ty one (21) days before the meeting. 

At the AGM, the shareholders are encouraged to ask questions both about the resolutions being proposed or
about the Group’s operations in general. Where it is not possible to provide immediate answers, the Chairman
will underta ke to furnish the shareholder with a written answer after the AGM. The Chairman of the Board also
addresses the shareholders on the rev i ew of the Group’s operations for the financial year and outlines the
prospects of the Group for the subsequent financial ye a r. Ad d i t i o n a l l y, a press conference is held to brief members
of the media on key events of the Company. The Group Managing Director and Exe c u t i ve Directors are also present
at the press conference to clarify and explain any issue. 

The Kuala Lumpur Stock Exchange (KLSE) also provides the Company to electronically publish all its announcements,
including full versions of its quarterly result announcement and Annual Report. These can be accessed at any t i m e
through the KLSE internet web-site at w w w. k l s e . c o m . my. 

Whilst the Company endeavours to provide as much information as possible to its shareholders and sta ke h o l d e r s ,
it must also be we a ry of the legal regulatory framework governing the release of material and price-sensitive
i n formation. As such, corporate disclosure will ta ke into account the prevailing legislative restrictions and
requirements as well as the inve s t o r s’ needs for timely release of price-sensitive information, such as financial
performance results and statements, material acquisitions, significant corporate proposals as well as other significant
corporate eve n t s .
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C o rporate Gove rnance Statement ( C o n t ’d )

E. Accountability and Audit

Financial Re p o rt i n g
The Board aims to provide and present a balanced and meaningful assessment of the Group’s financial sta t e m e n t s ,
quarterly and half yearly announcement of results to shareholders as well as the Chairman’s statement and
r ev i ew of operations in the annual report. The Board is assisted by the Audit Committee to oversee the Group’s
financial reporting processes and the quality of its financial reporting.

D i r e c t o rs’ Responsibility Statement in Respect of the Preparation of the Audited Financial Statements
The Board is responsible for ensuring that the financial statements of the Group give a true and fair view of the
s tate of affairs of the Group and of the Company as at the end of the accounting period and of their profit or loss
and cash flows for the period ended. The Board also ensures that the financial statements are prepared in accordance
with the applicable approved accounting standards in Malaysia and the provisions of the Companies Act, 19 6 5 .

Internal Control
The Board is ultimately responsible for the Group’s system of internal control which is designed to protect
s h a r e h o l d e r s’ investment and the assets entrusted under its custody. Because of the limitations that are inherent
in any system of internal control, this system is designed to manage, rather than eliminate, the risk of failure t o
a ch i eve corporate objectives. Ac c o r d i n g l y, it can provide reasonable but not absolute assurance against missta t e m e n t
or loss. This system includes formal policies and operating procedures in relation to safeguarding of assets,
maintenance of proper accounting records, reliability of financial information, compliance with applicable legislation,
regulation and best practice. It also includes the identification and containment of business risks.

The Group has established an internal audit department which provides the Board with much of the assurance
it requires regarding the adequacy and integrity of the system on internal control. Internal audit independently
r ev i ews the risk identification procedures and control processes implemented by the management and report
to the Audit Committee on a quarterly basis. Internal audit also rev i ews the internal controls in the key activities
of the Group’s businesses and adopts a risk-based approach in its audit procedures.

The Audit Committee rev i ews the risk monitoring and compliance procedures, ensuring that an appropriate
m i xed of techniques is used to obtain the level of assurance required by the Bo a r d .

The Board has put in place an organisational stru c ture with formally defined lines of responsibility and delegation
of authority. A process of hierarchical reporting has been established which provides for a documented and
a u d i table trail of accounta b i l i ty. The procedures include the establishment of limits of authority and defined
f r a m ework on human resource procedures. These procedures are relevant and across Group operations and prov i d e
for continuous assurance to be given at higher levels of management and, finally the Bo a r d .

The Group Managing Director reports to the Board on significant changes in business and the external env i r o n m e n t
w h i ch affects significant risks while the Exe c u t i ve Director provides the Board with financial information which
monitors results against budget and management action ta ken. Where areas of improvement in the system are
identified, the Board considers the recommendation made by the Audit Committee and the exe c u t i ve management.

There are no material losses incurred during the current financial year as a result of weaknesses in internal control.
Management continues to ta ke measures to strengthen the control env i r o n m e n t .

Relationship with the A u d i t o rs
Key fe a tures underlying the relationship of the Audit Committee with the external auditors are included in the
Audit Committ e e’s terms of reference as detailed on pages 25 to 26 of the annual report.

The auditors were paid non-audit fee of RM5,000 for the financial year ended 31 December 2001.

A summary of the activities of the Audit Committee during the year are set out in the Audit Committee Re p o r t
on page 27 of the annual report.
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of the Board of Directors, it gives me
pleasure to present to you the 18th
Annual Report and the audited financial
statements of Ken Holdings Berhad
and its subsidiaries for the financial
year ended 31 December 2001.

B a g i p i h a k Lembaga Pengarah,
s aya dengan sukacita nya membenta n g k a n
kepada anda Laporan Tahunan ke - 18 dan
p e nya ta kewangan beraudit Ken Holdings
Berhad dan subsidiari-subsidiarinya bagi tahun
kewangan berakhir 31 Disember 2001.

C h a i rm a n ’s Statement • Pe nyata Pe n ge ru s i

On behalf

D a t o’ Ahmad Badri bin Mohamed Ba s i r
Independent Non-exe c u t ive Chairm a n

Pengerusi Bebas dan Bukan Eksekutif



20 A n n u a l  R e p o r t  2 0 0 1K EN  HO LD I NG S  B HD

C h a i rm a n ’s Statement ( C o n t ’d ) • Pe nyata Pe n ge rusi ( S a m b. )

Overview

2 001 indeed had been an interesting and a record ye a r
for the Group where our profit after tax for the ye a r
had exceeded RM10.0 million for the first time. Th e
Group recorded a profit after tax of RM10.7 million
contributed by our construction and property
d evelopment activities. The Board is also committ e d
to the Malaysian Code on Corporate Governance and
the n ew KLSE Listing Requirements to ensuring
good corporate governance by focusing on corporate
a c c o u n ta b i l i ty and transparency.

Financial Review

For the financial year under rev i ew, the Group
i m p r oved its performance despite the global economic
s l owd own where the Group ach i eved a profit befo r e
tax of RM16.9 million as compared to RM12.5 million
registered in the previous ye a r.

The Group has also recorded a higher revenue of
RM96.6 million as compared to RM53.8 million in the
preceding year contributed from its construction and
p r o p e r ty development activities.

Dividend

The Board is pleased to recommend a ta x- exe m p t
d iv iden d of  5 % for  the  f i nancia l  year  en ded 31 
D e c e m b e r 2 001 ( 2 000 : 5 % ) in view of the commendable
p e r fo r m a n c e recorded. The ta x- exempt dividend tota l l i n g
RM1.0 million shall of course, be subject to shareholders’
a p p r oval at the forthcoming Annual General Meeting.

Outlook

The performance of the Malaysian economy has been
a d versely affected by the greater than ex p e c t e d
s l owd own in the world economy, particularly in the
United States as well as the continuing we a k
p e r formance of the Japanese economy. In view of the
continuing uncertainties in the external env i r o n m e n t ,
g r owth of the Malaysian economy will be
spearheaded by domestic activities.

On the domestic front, the Malaysian economy is
forecasted to grow by 4 – 5% in 2002 and in particular
to the property sector, the Government fiscal stimulus
s u ch as the lowering of ad-valorem stamp duty on
p r o p e r ty transfers, the relaxation of EPF withdrawa l s
to allow contributors to purchase a second house and
measures introduced in the 2001 Budget to strengthen
the residential market and to a lesser extent, the fiscal
p r e - e m p t i ve measures announced in March 2001 will

Tinjauan Operasi

Tahun 2001 memang tahun yang menarik bagi
Kumpulan di mana ke u n tungan tahunan selepas cukai
melebihi RM10.0 juta buat kali perta m a nya. Ku m p u l a n
merakamkan ke u n tungan selepas cukai sejumlah
R M 10.7 juta dan ini adalah dari hasil aktiviti-aktiviti
pembinaan dan pembangunan hartanah. Lembaga juga
membuat komitmen pematuhan kepada Ko d
Pe n tadbiran Korporat Malaysia dan senarai ke p e r l u a n
K LSE baru bagi memastikan pentadbiran korporat ya n g
baik dengan fokus terhadap ke b e r ta n g g u n g j awa b a n
dan lut sinar ko r p o r a t .

Tinjauan Kewangan

Bagi tahun kewangan yang ditinjau, Kumpulan telah
meningkatkan presta s i nya biarpun dunia mengalami
e konomi yang merosot, dan mencapai ke u n tu n g a n
sebelum cukai sebanyak RM16.9 juta berbanding dengan
R M 12.5 juta yang dicatatkan bagi tahun yang lepas.

Kumpulan juga mencatatkan hasil yang lebih tinggi
s e b a nyak RM96.6 juta berbanding dengan RM 53.8
j u ta di tahun lepas yang diperolehi dari aktiviti
pembinaan dan pembanguan harta n a h .

Dividen

Dengan mengambil kira perlaksanaan ya n g
c e m e r l a n g, Lembaga dengan gembiranya men-
cadangkan dividen 5% yang d i ke c u a l i k a n cukai bagi
tahun kewa n g a n berakhir pada 31 Disember 2001
( 2 000:5%). Dividen d i kecualikan cukai sejumlah
RM 1.0 juta ini akan t e r takluk kepada ke l u l u s a n
pemegang saham di Mesyuarat Agung Tahunan ya n g
akan data n g. 

Prospek

Perlaksanaan ekonomi Malaysia telah terjejas akibat
ke m e r o s o tan ekonomi dunia, teru ta m a nya di Negara
Amerika Syarikat dan Jepun. Memandangkan
ketidakpastian keadaan dunia luar, ke j ayaan eko n o m i
M a l aysia akan diterajui oleh aktiviti domestik.

Dal am pandangan domest ik,  ekonomi  Malays i a
diramalkan meningkat 4% – 5% dalam tahun 200 2 ,
terutamanya dalam sektor hartanah. Sebagai r a n g s a n g a n ,
ke ra j a an  t e l a h  me n ur un k an  c uk a i  s te m  at a s
p e r tukaran hartanah, mengendurkan keluaran KWSP
bagi membolehkan penyumbang membeli ru m a h
kedua dan juga kaedah-kaedah yang di perke n a l k a n
dalam Be l a n j awan 2001 bagi menguatkan pasaran
p e rumahan. Dalam cara yang lebih sederhana,
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p r ovide the stimulus to boost the property sector. As
the Gove r n m e n t ’s package included reviving the
c o n s t ruction industry, we are in good position to benefit
from these fiscal stimuli.

The construction and property sectors are poised to
g r ow in tandem with Malays i a ’s improving economic
p e r formance and we will continue to implement
business strategies and measures to enjoy the
benefits of the projected economic growth in 200 2 .

Ba rring unforeseen circumstances, the Group should
continue to record favourable results in the year 200 2 .

Corporate Governance

Our Board is committed to ensuring good corporate
g overnance by focusing on corporate accounta b i l i ty
and transparency. We shall strive to strengthen public
confidence and at the same time enhance long-term
shareholder value. We have also included the
Corporate Governance Statement in this annual report
to demonstrate our commitment towards good
corporate gove r n a n c e .
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DATO’  AHMAD BADRI  B IN MOHAMED BAS I R

C h a i rm a n

Kuala Lumpur
16 April 200 2

langkah-langkah yang diumumkan pada Mac 2001
akan membekalkan rangsangan bagi sektor harta n a h .
Disebabkan pakej kerajaan bertujuan menghidupkan
semula industri pembinaan, kami berada dalam situ a s i
yang baik untuk terima manfaat daripada rangsangan
fiskal ini.

Sektor pembinaan dan pembangunan hartanah dijangka
akan meningkat bersama perlaksanaan eko n o m i
M a l aysia dan kami akan terus dengan melaksanakan
strategi untuk manfaat daripada ramalan ke g i a ta n
e konomi tahun 2002. 

Melain luar jangkaan,  Kumpulan harus teru s
m e n c a tatkan ke j ayaan yang bagus dalam tahun 2002. 

Pentadbiran Korporat

Lembaga kami mempunyai komitment pematu h a n
p e n tadbiran korporat yang baik dengan fokus terhadap
ke b e r ta n g g u n g j awaban dan lut sinar korporat. Kami
akan cuba dengan sedaya upaya untuk memenangi
ke p e r c ayaan khalayak orang ramai and pada masa
yang sama, akan meningkatkan nilai jangka panjang
pemegang saham. Kami juga telah menye r ta k a n
p e nya ta Pe n tadbiran Korporat dalam laporan ta h u n a n
ini bagi menunjukkan komitmen kami terhadap
p e n tadbiran korporat yang baik.

Penghargaan

S aya ingin merakamkan setinggi-tinggi penghargaan
kepada pemegang saham yang dihargai, pelanggan,
rakan berkaitan and pihak berkuasa kerajaan di ata s
keyakinan dan sokongan mereka yang kami sungguh
menghargai. A k h i r k a ta, saya ingin menya m p a i k a n
penghargaan saya kepada badan pengurusan dan 
k a k i tangan Kumpulan atas penyumbangan, ke s e t i a a n ,
semangat kebolehan dan komitment mereka sepanjang
tahun yang lalu.

DATO’  AHMAD BADRI  B IN MOHAMED BAS I R

P e n g e r u s i

Kuala Lumpur
16 April 200 2



Tan Boon Kang
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M a n a g ing Dire c t o r ’s Rev i ew of Operations 
• Tinjauan Operasi oleh Pe n ga rah Uru s a n

of the Board of Directors, it gives me
great pleasure to present an overview
of the Group’s activities and operations
for the year ended 31 December 2001.

Bagi  p ihak Lembaga Pengarah,
s aya dengan sukacita nya membenta n g k a n
satu tinjauan tentang kegiatan dan operasi
Kumpulan bagi tahun berakhir 31 Disember
2001.

On behalf
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Operations Review

A review of the Group’s operations can be 
summarised below:

Malaysian Operations

Since the launch of our property project, Ken Damansara
Condominium in May 2000, we have recorded
encouraging sales and we expect the project to be
completed by June 2002, 10 months ahead of schedule.
Phase I of the squatters resettlement project in Seri
Kembangan, Serdang has been completed on schedule
and handed over in November 20 01 which consisted of
414 units of low-cost apartments. We have commenced
development of Phase II in early 2002 which consisted of
commercial and residential development which will take
us through the next 3 years. 

The construction sector has been projected to grow by
4.3% in 2002 through fiscal stimulus efforts by the
G overnment, particularly for infrastru c tural projects and the
RM3.0 billion pre-emptive measures in March 2001 and
also the recent RM4.3 billion package in September 2001
is expected to contribute to the growth of this sector. 

Activities from specialist engineering and construction
services have been equally encouraging and construction
services were mainly from in-house projects. Specialist
engineering and construction services will continue to
remain the core business of the Group which the Group
will continue to pursue new projects in line with the
Government’s plan to boost the economy.

Overseas Operations

Our operation in Hong Kong has also recorded favourable
progress mainly from specialist engineering contracts in
slope stabilisation works. Our subsidiary company in
Hong Kong has been certified for ISO 90 01:2000.

Tinjauan Operasi

S a tu tinjauan tentang ke g i a tan operasi Ku m p u l a n
diringkaskan seperti berikut:

Operasi di Malaysia

Semenjak pelancaran projek hartanah Ken Damansara
Kondominium pada Mei 2000, kami telah
m e n c a tatkan jualan yang menggalakkan dan kami
p e r c ayai projek itu akan disiapkan pada Jun 2002, 10
bulan lebih awal dari jadual. Fasa 1 yang melibatkan
p e n e m p a tan semula penduduk setinggan di Seri
Kembangan, Serdang telah dijayakan mengikut jadual
dan pengembalian pada November 2001. Projek ini
merangkumi 414 unit pangsapuri kos rendah. Kami telah
memulakan pembinaan Fasa II di permulaan tahun 200 2
dan ini merangkumi pembinaan komersi l dan
p e rumahan yang akan mengambil masa 3 ta h u n .

Sektor pembinaan diramalkan akan meningkat
s e b a nyak 4.3% dalam tahun 2002 melalui
rangsangan fiskal Kerajaan, teru ta m a nya bagi projek
i n f r a s t ru k tu r. Langkah pro-aktif pakej RM3.0 bilion
pada Mac 2001 dan RM4.5 bilion pada September
2 001 dijangka akan menolong mengiatkan sektor ini. 

Aktiviti dari pakar ke j u ruteraan dan khidmat pembinaan
juga menggalakkan. Khidmat pembinaan teru ta m a nya
adalah daripada projek tersendiri. Pakar ke j u ru t e r a a n
dan khidmat pembinaan akan menjadi bisnes uta m a
Kumpulan dan Kumpulan akan terus menjayakan projek
mengikut pelan Kerajaan untuk meningkatkan eko n o m i
n e g a r a .

Operasi di Sebarang Laut

Operasi kami di Hong Kong juga mencata t k a n
ke j ayaan teru tama daripada kontrak pakar ke j u ru t e r a a n
dalam menstabilkan memiring. Subsidiari kami di
Hong Kong telah diluluskan dengan certifikasi ISO
9 001 : 2 000 .

M a n a g ing Dire c t o r ’s Rev i ew of Operations ( C o n t ’d )

• Tinjauan Operasi oleh Pe n ga rah Urusan ( S a m b. )

The Group recorded a revenue of RM96.6 million, an increase of 80% over the previous year contributed by
revenue from its specialist engineering and construction services and sales from its property development projects.
Despite the lacklustre performance of the Malaysian economy which has been affected by the slowd own in the
world economy, we have been able to report profit before tax of RM16.9 million, an increase of RM4.5 million
or 36% over the preceding year which has been made possible through profits generated from the sales of our
Ken Damansara Condominium and our specialist engineering and construction activities both locally and abroad.

Kumpulan mencatatkan hasil sejumlah RM96.6 juta, peningkatan 80% berbanding tahun yang lalu ya n g
diperolehi daripada ke u n tungan dalam pakar ke j u ruteraan dan khidmat pembinaan serta jualan dari projek
p e m b a n g u n a n h a r tanah. Meskipun perlaksanaan ekonomi Malaysia terjejas akibat ke m e r o s o tan ekonomi dunia,
kami berjaya mencatatkan ke u n tungan sebelum cukai sebanyak RM16.9 juta, peningkatan RM4.5 juta atau 36%
berbanding tahun yang lepas. Ini dijayakan melalui ke u n tungan dari jualan Ken Damansara Kondominium dan
a k t i v i t i pakar ke j u ruteraan dan pembinaan di dalam dan di luar negara.
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M a n a g ing Dire c t o r ’s Rev i ew of Operations ( C o n t ’d )

• Tinjauan Operasi oleh Pe n ga rah Urusan ( S a m b. )

Performance Review 

From the Balance Sheet perspective, our shareholders’
funds have grown by 20.5% from the previous year to
RM63.8 million and net tangible asset per share has also
increased to RM3.08 from RM2.52 from the previous
year. Similarly, earnings per share has improved to 54 sen
from 44 sen recorded in 2000.

We anticipate the current year will be challenging and we
are optimistic that the Group’s performance will continue
to remain positive with the plans of the Government to
stimulate domestic spending.

TAN BOON KANG

Managing Director

Kuala Lumpur
16 April 2002

Tinjauan Perlaksanaan

Dari perspektif kunci kira-kira, tabung pemegang
saham kami telah meningkat sebanyak 20.5%
berbanding tahun yang lalu ke RM63.8 juta dan aset
bersih yang nya ta untuk sesaham juga meningkat ke
RM3.08 dari RM2.52 berbanding tahun yang lalu.
Ke u n tungan sesaham juga bertambah ke 54 sen dari
44 sen yang dicatatkan pada tahun 2000 .

Kami menjangka yang tahun ini akan penuh dengan
cabaran, tetapi kami yakin prestasi Kumpulan akan
t e rus positif dengan adanya pelan kerajaan untu k
merangsangkan perbelanjaan domestik.

TAN BOON  KANG

P e n g a rah Urusan

Kuala Lumpur
16 April 200 2
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Audit Committee Report

ESTABLISHMENT AND COMPOSITION

The Audit Committee of Ken Holdings Berhad was established by a Board Resolution on 19 March 19 9 6 .

For the f inancial year ended 31 December 2001, the Committee comprises the fo l l owing three directors:-

C h a i r m a n : Sha Thiam Fook (MIA member) (Independent Non-exe c u t i ve Director)

M e m b e r s : D a t o’ Ahmad Badri bin Mohamed Ba s i r (Independent Non-exe c u t i ve Director)
(Appointed on 20 March 2001 )

Tan Boon Kang (Managing Director)

Loo Pak Soon ( N o n - exe c u t i ve Director)
( Resigned on 20 March 2001 )

On 8 August 2001, the Board approved the proposed amendments to the Terms of Re ference of the Committee in compliance
with the KLSE Listing Requirements. The fo l l owing is a summary of the amended terms of reference of the Committ e e : -

TERMS OF REFERENCE

M E M B E R S H I P
1. The Committee shall be appointed by the Board from amongst the directors of the Company and shall consist

of not less than three members, of whom the majority shall be independent.

2 . The Committee shall include at least one person who is a member of the Malaysian Institute of Ac c o u n tants or
a l t e r n a t i vely a person who must have at least 3 ye a r s’ working experience and have passed the ex a m i n a t i o n s
specified in Part 1of the 1st Schedule of the Ac c o u n tants Act, 1967 or is a member of one of the associations
specified in part II of the said Schedule.

3 . No alternate director shall be appointed as a member of the Committ e e .

4 . The members of the Committee shall elect from among their number a Chairman who is non-exe c u t i ve and
independent, as defined above .

5 . If one or more members of the Committee resign, die or for any other reason cease to be a member with the
r e s u l t that the Listing Requirements of the Kuala Lumpur Stock Exchange are breached, the Board shall,
within three months of the event, appoint such number of new members as may be required to correct the
b r e a ch .

6 . The Board shall  rev i ew the term of office of Committee members no less than once eve ry three ye a r s .

AU T H O R I T Y
The Committee is authorised by the Board, in accordance with the procedures to be determined by the Bo a r d
(if any) and at the cost of the Company, to:

( a ) i nvestigate any activity within the Committ e e’s terms of refe r e n c e ;
( b ) h ave resources which are reasonably required to enable it to perform its duties;
( c ) h ave ful l and unrestricted access to any information pertain ing to the Company and its subsidiaries;
( d ) h ave direct communication channels with the External Auditors and person(s) carrying out the internal audit

function or activity (if any ) ;
( e ) o b tain outside legal or other independent professional advice and secure the attendance of outsiders with

r e l evant experience and expertise if it considers this necessary;
( f ) c o nvene meetings with the External Auditors, excluding the attendance of the exe c u t i ve members of the

C o m m i ttee, whenever deemed necessary.

F U N C T I O N S
The functions of the Committee shall be to rev i ew the fo l l owing and report the same to the Bo a r d : -

( a ) a ny matters concerning the appointment and dismissal of the External Auditors and the audit fe e ;
( b ) the nature and scope of the audit by the External Auditors before commencement;
( c ) the External Au d i t o r s’ audit report, areas of concern arising from the audit and any other matters the External

Auditors may wish to discuss (in the absence of management if necessary ) ;
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( d ) a ny financial information for publication, including quarterly and annual financial statements, befo r e
s u bmission to the Bo a r d ;

( e ) the External Au d i t o r s’ management latter and management’s response;
( f ) the adequacy of the scope, functions and resources of internal audit function, and that it has the necessary

a u t h o r i ty to carry out its wo r k ;
( g ) the audit plan and work programme of internal audit;
( h ) findings of internal audit work and management’s response;
( i ) a ny evaluations on internal controls by Au d i t o r s ;
( j ) extent of cooperation and assistance given by employees to External Au d i t o r s ;
( k ) the propriety of any related party transactions and conflict of interest situations that may arise within the

C o m p a ny or the Group; and
( l ) a ny other matters as directed by the Bo a r d .

OVERSEEING THE INTERNAL AUDIT FUNCTION
1. The Committee shall oversee all internal audit functions and is authorised to commission investigations to

be conducted by internal audit as it deems fit.

2 . The Internal Auditor shall report directly to the Committee and shall have direct access to the Chairman of
the Committ e e .

3 . All proposals by management regarding the appointment, transfer or dismissal of the Internal Auditor shall
require the prior approval of the Committ e e .

QUORUM FOR MEETINGS
The quorum shall be formed only if there is a majority of members present at the meeting who are independent directors.

M E E T I N G S
The Audit Committee shall meet at least four times a ye a r.

The Audit Committee met four times during the financial year ended 31 December 2001. The details of
a ttendance at the Audit Committ e e’s meetings held during the financial year are as fo l l ow s : -

Name of Members Total No. of Meetings No. of Meetings
Held During Member’s Attended

Tenure in office

Sha Thiam Fook ( C h a i r m a n ) 4 4
(Independent Non-exe c u t i ve Director)

D a t o’ Ahmad Badri bin Mohamed Basir ( M e m b e r ) 3 3
(Independent Non-exe c u t i ve Director)
(Appointed on 20 March 2001 )

Tan Boon Kang ( M e m b e r ) 4 4
(Managing Director)

Loo Pak Soon ( M e m b e r ) 1 1
( N o n - exe c u t i ve Director)
( Resigned on 20 March 2001 )

The Company’s Finance Director and Head of Internal Audit are usually invited to attend all meetings. A representative
of the External Auditors are usually invited to attend the meetings to consider the half-year results, final audited
financial statements and such other meetings determined by the Committ e e .

The Company Secreta ry shall be the Secreta ry of the Committ e e .



27A n n u a l  R e p o r t  2 0 0 1KE N H O L DI N GS  B H D

Audit Committee Report ( C o n t ’d )

S U M M A RY OF ACTIVITIES OF THE AUDIT COMMITTEE DURING THE FINANCIAL Y E A R

ENDED 31 DECEMBER 2001

The Audit Committee carried out its duties in accordance with its Terms of Re ference. During the financial ye a r
ended 31 December 2001, the activities of the Audit Committee included the fo l l ow i n g : -

( a ) r ev i ewed the quarterly financial results and announcements of the Company and the Group for the financial
quarters ended 31/12 / 2 000, 31/3/2001, 30/6/2001 and 30/9/2001 prior to submission to the Board of Directors
for consideration and approva l ;

( b ) r ev i ewed the year end f inancial statements ended 31 December 200 0 .
( c ) r ev i ewed the External Au d i t o r s’ reports for the financial year ended 31 December 2000 in relation to audit 

and accounting issues arising from the audit;
( d ) a p p r oved the establishment of Internal Audit Department and appointment of Head of Internal Audit in Fe b ru a ry 2001 ;
( e ) r ev i ewed and approved Group internal audit programme for the year 2001; and
( f ) r ev i ewed the internal audit reports prepared by the Head of Internal Audit on subsidiary companies.

I NTERNAL AUDIT FUNCTION
The internal audit function of the Company was set up in Fe b ru a ry 2001. The internal audit function is to underta ke
regular and systematic rev i ew of the systems of controls so as to provide reasonable assurance that such sys t e m s
continue to operate satisfactorily and effe c t i vely in the Group. The internal audit function is to ensure a regular
r ev i ew of the adequacy and integrity of the Group’s internal control system. Internal audit reports prepared by
the Internal Auditors together with responses by management were circulated to all members of the Au d i t
C o m m i ttee. All internal audit reports were rev i ewed by the Audit Committee and discussed at Audit Committee Meetings.
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L ap o ran Ja watankuasa Au d i t

Penubuhan dan Gabungan

Jawa tankuasa Audit Ken Holdings Berhad telah ditubuhkan melalui resolusi Lembaga pada 19 March 19 9 6 .

Bagi tahun berakhir 31 Disember 2001, Jawa tankuasa Audit terdiri daripada tiga Pengarah berikut:

Pe n g e ru s i : Sha Thiam Fook (ahli MIA) ( Pengarah Bebas dan Bukan Eksekutif)

A h l i - a h l i : D a t o’ Ahmad Badri bin Mohamed Ba s i r ( Pengarah Bebas dan Bukan Eksekutif)
(Dilantik pada 20 Mac 2001 )

: Tan Boon Kang ( Pengarah Uru s a n )

: Loo Pak Soon ( Pengarah Bukan Eksekutif)
( Le tak Jawa tan pada 20 Mac 2001 )

Pada 8 Ogos 2001, Lembaga telah meluluskan cadangan pindaan kepada Sya r a t - s yarat Rujukan pihak Jawa ta n k u a s a
Audit mengikut Keperluan Pe nyenaraian KLSE. Berikut adalah ringkasan pindaan kepada Sya r a t - s yarat Ru j u k a n
pihak Jawa tankuasa Au d i t : -

Syarat-syarat Rujukan

Ke a h l i a n
1. Jawa tankuasa Audit hendaklah dilantik oleh Lembaga yang ahlinya terdiri dari kalangan mereka dan hendaklah

tidak kurang daripada tiga orang ahli, dimana majoriti mestilah dari Pengarah Bebas dan Bukan Eksekutif.

2 . Jawa tankuasa Audit hendaklah termasuk sekurang-kurangnya seorang ahli Institut A k a u n tan Malaysia ata u
s e b a l i k nya, seorang yang mempunyai pengalaman pekerjaan untuk sekurang-kurangnya tiga tahun dan ya n g
telah lulus pemeriksaan Bahagian 1 dalam Jadual 1 A k ta A k a u n tan 1967 ataupun ia adalah seorang ahli salah
s a tu daripada persatuan yang disebutkan dalan Bahagian II dalam Ja d u a l .

3 . Tiada pengarah lain yang akan dilantik sebagai ahili Jawa tankuasa Au d i t .

4 . Ahli-ahli Jawa tankuasa Audit hendaklah melantik seorang pengerusi dari kalangan mereka yang bukan seorang
Pengarah Bebas dan Bukan Eksekutif seperti yang dinya takan di ata s .

5 . S e k i r a nya seorang atau lebih daripada seorang Jawa tankuasa Audit meletak jawa tan, meninggal dunia ata u
atas apa-apa sebab lain berhenti menjadi seorang ahli dan menyebabkan Keperluan Penyenaraian KLSE termungkir,
Lembaga akan, dalam masa tiga bulan dari kejadian tersebut, melantik sebanyak mana ahli-ahli baru ya n g
diperlukan untuk membetulkan kemungkiran yang terjadi.

6 . Lembaga akan meninjau semula syarat pemegangan jawa tan bagi ahli Jawa tankuasa Audit tidak kurang daripada
sekali setiap tiga ta h u n .

Bidang Ku a s a
Jawa tankuasa Audit diberi kuasa oleh Lembaga, mengikut prosedur yang akan ditetapkan oleh Lembaga (jika
ada) dan pada kos kepada Syarika untu k : -

( a ) m e nyiasat sebarang ke g i a tan yang terangkum dalam sya r a t - s yarat ru j u k a n nya ;
( b ) mendapatkan bantuan yang munasabah untuk membolehkan ia menjalani tu g a s nya
( c ) mendapatkan dengan penuh dan tiada batas, sebarang maklumat berkaitan dengan Syarikat dan subsidiarinya ;
( d ) berhubung terus dengan Ju ruaudit Luar dan kakita n g a n - k a k i tangan yang megendalikan audit dalaman ata u

aktiviti (jika ada) ;
( e ) mendapatkan khidmat nasihat guaman luar atau lain-lain nasihat profesional yang bebas dengan jaminan

kehadiran pihak luar yang berpengalaman dan juruaudit luar, tidak termasuk kehadiran ahli eksekutif Jawa ta n k u a s a
Audit jika difikirkan perlu.

( f ) m e n g a turkan mesyuarat bersama Ju ruaudit Luar, tidak termasuk kehadiran ahli eksekutif jawa ta n k u a s a
audit, bila dijangka perlu.
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L ap o ran Ja watankuasa Audit ( S a m b. )

Fu n g s i
Fungsi Jawa tankuasa Audit adalah untuk meninjau perkara berikut dan memberi laporan kepada Le m b a g a : -
( a ) apa-apa perkara berkenaan dengan perlantikan dan penyingkiran juruaudit luar dan yuran audit;
( b ) s i fat dan skop audit yang dijalankan oleh Ju ruaudit Luar sebelum ia dilaksanakan;
( c ) lapuran Ju ruaudit Luar, perkara yang mungkin tertimbul dari pengauditan dan apa-apa perkara lain ya n g

m u n g k i n j u ruaudit luar hendak berbincang (tanpa kehadiran pihak pengurusan jika diperlukan);
( d ) maklumat kewangan untuk dicetakkan, termasuk penyata kewangan suku tahun dan tahunan, sebelum diserahkan

kepada Le m b a g a ;
( e ) Pe n g u rusan Ju ruaudit Luar dan respons penguru s a n ;
( f ) Kecukupan skop, fungsi dan bantuan fungsi juruaudit dalaman, dan memastikan juruaudit dalaman mendapat

kuasa yang cukup untuk menjalankan tu g a s nya ;
( g ) Pelan audit dan program kerja audit dalaman;
( h ) Penemuan hasil kerja juruaudit dalaman dan respons penguru s a n ;
( i ) Penaksiran pengawalan dalaman oleh Ju ru a u d i t ;
( j ) Takat kerjasama dan bantuan dari kakitangan kepada Ju ruaudit Luar;
( k ) Kesesuaian pihak perlaksanaan urusan perniagaan dan keadaan minat bertentangan yang mungkin terjadi

dalam Syarikat atau Kumpulan; dan
(l) Perkara lain yang diarah oleh Le m b a g a ;

M e n ga wasi Fungsi Juruaudit Dalaman
1. Jawa tankuasa Audit akan mengawasi segala fungsi audit dalaman dan dikuatkuasakan untuk mengarahkan

p e ny i a s a tan dijalankan oleh juruaudit dalaman jika diperlukan.
2 . Ju ruaudit Dalaman akan melapor terus kepada Jawa tankuasa Audit dan akan diberi sambungan terus ke p a d a

Pe n g e rusi Jawa tankuasa Au d i t .
3 . Semua cadangan oleh pihak pengurusan berkenaan dengan perlantikan, penukaran atau pemberhentian

Ju ruaudit Dalaman akan memerlukan kelulusan daripada Jawa tankuasa Audit terlebih dahulu

Kuorum Untuk Mesyuarat
Ku o rum akan ditubuhkan hanya jika terdapat kehadiran majoriti ahli yang adalah pengarah bebas.

M e s y u a r a t
Jawa tankuasa Audit akan bermesyuarat sekurang-kurangnya empat kali seta h u n .

Jawa tankuasa Audit telah bermesyuarat empat kali sepanjang tahun kewangan berakhir 31 Disember 2001. Maklumat
kehadiran mesyuarat Jawa tankuasa Audit yang diadakan sepanjang tahun kewangan adalah seperti berikut:-

Nama Ahli Jumlah Mesyuarat Jumlah Mesyuarat
Yang Diadakan Semasa Yang Dihadiri

Ahli Memegang Jawatan

Sha Thiam Fook (Pe n g e ru s i ) 4 4
( Pengarah Bebas dan Bukan Eksekutif)

D a t o’ Ahmad Badri bin Mohamed Basir  (Ahli)
( Pengarah Bebas dan Bukan Eksekutif)
(Dilantik pada 20 Mac 2001 ) 3 3

Tan Boon Kang  (Ahli)
( Pengarah Uru s a n ) 4 4

Loo Pak Soon (Ahli)
( Pengarah Bukan Eksekutif) 1 1
( Le tak Jawa tan pada 20 Mac 2001 )

Pengarah Kewangan Syarikat dan Ke tua Ju ruaudit Dalaman biasanya dijemput menghadiri semua mesyuarat.
Seorang wakil juruaduit luar juga dijemput menghadiri mesyuarat untuk mempertimbangkan ke p u tu s a n
setengah tahun, penya ta kewangan akhir yang telah diaudit dan apa mesyuarat lain yang ditentukan oleh
Jawa tankuasa Au d i t .

Setiausaha Syarikat akan menjadi Setiausaha Jawa tankuasa Audit. 
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L ap o ran Ja watankuasa Audit ( S a m b. )

R i n g kasan Aktiviti Jawatankuasa Audit Sepanjang Tahun Ke wa n gan Berakhir 31 Disember 2001

Jawa tankuasa Audit telah melangsungkan tu g a s - tu g a s nya mengikut Syarat Rujukan. Semasa tahun kewa n g a n
berakhir 31 Disember 2001, aktiviti-aktivit Jawa tankuasa Audit termasuk berikut:-
( a ) Peninjauan ke p u tusan suku tahun dan pengumuman Syarikat dan Kumpulan bagi suku tahun berakhir

3 1 / 12 / 2 000, 31/3/2001, 30/6/2001 dan 30/9/2001 sebelum penyampaian kepada Lembaga bagi pertimbangan
dan ke l u l u s a n .

( b ) Peninjauan penya ta kewangan berakhir 31 Disember 2000 .
( c ) Peninjauan laporan Ju ruaudit Luar bagi tahun kewangan berakhir 31 Disember 2001 b e r kenaan isu-isu audit

dan perakaunan yang timbul hasil pengaudita n .
( d ) Meluluskan penubuhan Ja b a tan Ju ruaudit Dalaman dan perlantikan Ke tua Ju ruaudit Dalaman pada Fe b ruari 2001
( e ) Peninjauan dan kelulusan program audit Kumpulan bagi tahun 2001 dan
( f ) Peninjauan laporan juruaudit dalaman yang disediakan oleh Ke tua Ju ruaudit Dalaman bagi syarikat subsidiari

Fungsi Juruaudit Dalaman 
Fungsi Ju ruaudit Dalaman ditubuhkan oleh Syarikat pada Fe b ruari 2001. Fungsi Ju ruaudit Dalaman adalah untu k
meninjau secara sistematik dan kebiasaan, sistem kawalan supaya mendapat kepastian sytem kawalan dapat
dijalankan dengan lancar di dalam Kumpulan. Fungsi Ju ruaudit Dalaman adalah untuk meninjau kecukupan dan
ke tulusan sistem kawalan dalaman Kumpulan. Laporan juruaudit dalaman yang disediakan oleh Ju ru a u d i t
Dalaman serta pembalasan dari pihak pengurusan diedarkan kepada semua ahli Jawa tankuasa Audit. Semua
laporan Ju ruaudit Dalaman ditinjau oleh Jawa tankuasa Audit dan dibincangkan di Mesyuarat Jawa tankuasa Au d i t .



F I N A N C I A L  S T A T E M E N T S

L A P O R A N  K E W A N G A N
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D i re c t o r s ’ R e p o rt
for the year ended 31 December 2001

Directors’ Report for the Year ended 31 December 2001

The Directors have pleasure in submitting their report and the audited financial statements of the Group and of
the Company for the year ended 31 December 2001. 

Principal Activities 

The principal activities of the Company consist of investment holding and provision of management serv i c e s .
The principal activities of its subsidiaries are stated in Note 4 to the financial statements. There has been no
significant change in the nature of these principal activities during the financial ye a r.

Results 
Group Company

R M R M

Net profit for the ye a r 10 , 7 0 2 , 3 2 5 2 , 0 8 5 , 2 8 1

Reserves and Provisions

There were no material transfers to or from reserves and provisions during the year except as disclosed in the
financial sta t e m e n t s .

Dividends

Since the end of the previous financial ye a r, the Company paid a first and final tax exempt dividend of 5%
t o talling RM1,000 , 000 in respect of the year ended 31 December 2000 on 21 August 2001.

A tax exempt final dividend of 5% totalling RM1,000 , 000 in respect of the year ended 31 December 2001 on
the fully issued and paid-up ordinary shares of the Company totalling RM20,000 , 000 have been recommended
by the Directors and will be proposed for shareholders’ approval at the forthcoming Annual General Meeting. 

Directors of the Company

Directors who served since the date of the last report are: 

D a t o’ Ahmad Badri bin Mohamed Basir (appointed on 20.3.2001 )
Sha Thiam Fo o k
Tan Boon Kang
Lau Pek Ku a n
Tan Moon Hwa
Loo Pak Soon 
Tang Kam Chee
Azran bin Haji Abdul Rahman (resigned on 20.3.2001 )



33A n n u a l  R e p o r t  2 0 0 1K E N H O L DI N GS  B H D

D i re c t o r s ’ R e p o rt ( C o n t ’d )
for the year ended 31 December 2001

Directors of the Company (Cont’d) 

The holdings and deemed holdings in the ordinary shares of the Company and its related corporations (other
than wholly- owned subsidiaries) of those who were Directors at year end as recorded in the Register of
D i r e c t o r s’ Shareholdings are as fo l l ow s : -

Number of ordinary shares of RM1.00 each
Bonus

At shares At
1.1.2001 Bought issued Sold 31.12.2001

Company
Direct interest

Tan Boon Kang 4 6 9 , 9 4 3 -     -    - 4 6 9 , 9 4 3
Lau Pek Ku a n 12 , 2 0 2 -     -    - 12 , 2 0 2
Tan Moon Hwa 2 3 2 , 18 7 -     -    - 2 3 2 , 18 7

Indirect interest
Tan Boon Kang 6 , 8 6 5 , 3 17 -     -    - 6 , 8 6 5 , 3 17
Lau Pek Ku a n 7, 3 2 3 , 0 5 8 -     -    - 7, 3 2 3 , 0 5 8

Number of ordinary shares of RM1.00 each
Bonus

At shares At
1.1.2001 Bought issued Sold 31.12.2001

Subsidiaries
- Khidmat Tu l i n
Indirect interest

Tan Boon Kang 2 7 5 , 001 -     -    - 2 7 5 , 001

Number of ordinary shares of HK$1.00 each
Bonus

At shares At
1.1.2001 Bought issued Sold 31.12.2001

- Kenly (HK) Ltd.
Indirect interest

Tan Boon Kang 15 3 , 000 -     3 5 7, 000 - 5 10 , 000
Lau Pek Ku a n 15 3 , 000 -     3 5 7, 000 - 5 10 , 000

None of the other Directors holding office at 31 December 2001 had any interest in the ordinary shares of the
C o m p a ny or its related corporations during the ye a r.

Directors’ Benefits 

Since the end of the previous financial ye a r, no Director of the Company has received nor become entitled to
r e c e i ve any benefit (other than benefits included in the aggregate amount of emoluments received or due and
r e c e i vable by Directors as shown in the financial statements) by reason of a contract made by the Company or
a related corporation with the Director or with a firm of which the Director is a member, or with a company in
w h i ch the Director has a substantial financial interest, other than a Director who has an interest in a company
w h i ch conducted construction works in the ordinary course of business.

There were no arrangements during and at the end of the financial year which had the object of enabling
Directors of the Company to acquire benefits by means of the acquisition of shares in or debentures of the
C o m p a ny or any other body corporate.
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Issue of Shares

During the financial ye a r, the Company issued the fo l l owing shares:-

Par Number of
Type of shares value shares Terms of issue Purpose of issue
O r d i n a ry shares RM1 each 6 7, 000 C a s h Working capita l

The issued and paid-up capital of the Company was increased from 19 , 9 3 3 , 000 to 20,000 , 000 ordinary shares
of RM1 each via the issuance of 67, 000 ordinary shares of RM1 each at an issue price of RM2.079 per share.
These new shares rank pari passu in all respects with the existing shares of the Company.

Options Granted Over Unissued Shares and Debentures

No options were granted to any person to ta ke up unissued shares or debentures of the Company during the ye a r.

Significant Events During the Year

i ) In Fe b ru a ry 2001, a subsidiary of the Group disposed of its investment of 3,556,905 ordinary shares of RM1
e a ch representing 23.4% of the equity interest of Asbina Hotel & Pr o p e r ty Sdn Bhd to Alangka-Suka Hotels
& Resorts Berhad for a total consideration of RM3,966,485.

i i ) In October 2001, a subsidiary of the Group acquired 2 ordinary shares of RM1 each representing 100% of
the equity interest in Taman Bukit Serdang Pr o p e r ty Management Sdn Bhd for a cash consideration of RM2.

i i i ) In December 2001, a subsidiary of the Group signed a Sale and Pu r chase agreement to acquire a piece of 
land at GM Lot 20198, Seksyen 30, Mukim Sungai Buloh, District of Pe ta l i n g, Selangor for a total consideration
of RM1,477, 2 00 .

i v ) Pursuant to the announcement made on 11 April 2000 in respect of a proposed corporate exercise, the
C o m p a ny had received an extension of time to 4 March 2002. The Company had on 14 December 2001
announced the fo l l owing proposal:-

a ) Proposed revised bonus issue involving 30,000 , 000 new ordinary shares of RM1. 00 each in the company ;

b ) Proposed revised renounceable rights issue of 10 , 000 , 000 new shares; and

c ) Proposed amendments to the Bye - L aws of the employe e s’ share option scheme for eligible employe e s
and exe c u t i ve  D i rect ors  of  th e  Compa ny and/o r it s  su bs id ia ri es .

The above Proposed revision and Amendments are conditional and subject to the approval of the Securities 
Commission, KLSE, shareholders of the Company and any other relevant authorities.

The Company had also requested for a further extension of time from the Securities Commission for the 
i m p l e m e n tation of the above scheme in view of the above Proposed Revision and A m e n d m e n t s .

Event Subsequent to the Balance Sheet Date

In Ja n u a ry 2002, a subsidiary of the Group acquired 2 ordinary shares of RM1 each representing 100% of the
e q u i ty interest in Tu fflinks Sdn Bhd, for a cash consideration of RM2.

D i re c t o r s ’ R e p o rt ( C o n t ’d )
for the year ended 31 December 2001
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Other statutory information 

Be fore the financial statements of the Group and of the Company were made out, the Directors took reasonable
steps to ascertain that:- 

i ) all known bad debts have been written off and adequate provision made for doubtful debts, and 

i i ) all current assets have been stated at the lower of cost and net realisable value. 

At the date of this report, the Directors are not aware of any circumsta n c e s : -

i ) that would render the amount written off for bad debts, or the amount of the provision for doubtful debts, 
in the Group and in the Company inadequate to any substantial extent, or 

i i ) that would render the value attributed to the current assets in the financial statements of the Group and of 
the Company misleading, or 

i i i ) w h i ch have arisen which render adherence to the existing method of valuation of assets or liabilities of the 
Group and of the Company misleading or inappropriate, or 

i v ) not otherwise dealt with in this report or the financial statements, that would render any amount stated in 
the financial statements of the Group and of the Company misleading. 

At the date of this report, there does not exist:- 

i ) a ny charge on the assets of the Group or of the Company that has arisen since the end of the financial year 
and which secures the liabilities of any other person, or 

i i ) a ny contingent liability in respect of the Group or of the Company that has arisen since the end of the financial ye a r.

No contingent liability or other liability of any company in the Group has become enforceable, or is likely to become
e n forceable within the period of twe l ve months after the end of the financial year which, in the opinion of the
Directors, will or may substantially affect the ability of the Group and of the Company to meet their obligations as
and when they fall due. 

In the opinion of the Directors, except for the allowance for doubtful debts and gain from disposal of associate
as disclosed in the financial statements, the results of the operations of the Group and of the Company for the
financial year ended 31 December 2001 have not been substantially affected by any item, transaction or eve n t
of a material and unusual nature nor has any such item, transaction or event occurred in the interval betwe e n
the end of that financial year and the date of this report.

Auditors 

The auditors, Messrs KPMG, have indicated their willingness to accept re-appointment. 

Signed in accordance with a resolution of the Directors:-

… … … … … … … … … … … … … … … … … … … … … … … … … … … … … …
Tan Boon Kang Tang Kam Chee

Kuala Lumpur,

Date: 6 March 200 2

D i re c t o r s ’ R e p o rt ( C o n t ’d )
for the year ended 31 December 2001
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In the opinion of the Directors, the financial statements set out on pages 38 to 66, are drawn up in accordance
with applicable approved accounting standards in Malaysia so as to give a true and fair view of the state of
a ffairs of the Group and of the Company at 31 December 2001 and of the results of their operations and cash
f l ows for the year ended on that date.

Signed in accordance with a resolution of the Directors:-

… … … … … … … … … … … … … … … … … … … … … … … … … … … … … …
Tan Boon Kang Tang Kam Chee

Kuala Lumpur,

Date:6 March 200 2

Statement by Dire c t o r s ’
pursuant to Section 169 (15) of the Companies A c t , 1 9 6 5

S t a t u t o ry Declaration
pursuant to Section 169 (16) of the Companies A c t , 1 9 6 5

I, Tang Kam Chee, the Director primarily responsible for the financial management of Ken Holdings Berhad, do
solemnly and sincerely declare that the financial statements set out on pages 38 to 66, are, to the best of my
k n owledge and belief, correct and I make this solemn declaration conscientiously believing the same to be tru e ,
and by virtue of the provisions of the Sta tu t o ry Declarations Act, 19 6 0 .

Subscribed and solemnly declared by the abovenamed at Kuala Lumpur on 6 March 200 2

… … … … … … … … … … … … … … …
Tang Kam Chee

Be fore me:-

G.M. UNNITHAN AMN 
W 0 7 7
Commissioner for Oaths
Kuala Lumpur
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We have audited the financial statements set out on pages 38 to 66. The preparation of the financial sta t e m e n t s
is the responsibility of the Company ’s Directors. Our responsibility is to express an opinion on the financial
s tatements based on our audit.

We conducted our audit in accordance with approved Standards on Auditing in Malaysia. These sta n d a r d s
require that we plan and perform the audit to obtain all the information and explanations which we consider necessary
to provide us with evidence to give reasonable assurance that the financial statements are free of material missta t e m e n t .
An audit includes ex a m i n i n g, on a test basis, evidence relevant to the amounts and disclosures in the financial
s tatements. An audit also includes an assessment of the accounting principles used and significant estimates
made by the Directors as well as evaluating the overall adequacy of the presentation of information in the financial
s tatements. We believe our audit provides a reasonable basis for our opinion.

In our opinion:

( a ) the financial statements are properly drawn up in accordance with the provisions of the Companies Act, 
1965 and applicable approved accounting standards in Malaysia so as to give a true and fair view of:-

i ) the state of affairs of the Group and of the Company at 31 December 2001 and the results of their operations
and cash flows for the year ended on that date; and

i i ) the matters required by Section 169 of the Companies Act, 1965 to be dealt with in the financial sta t e m e n t s
of the Group and of the Company ;

a n d

( b ) the accounting and other records and the registers required by the Companies Act, 1965 to be kept by the 
C o m p a ny and the subsidiaries of which we have acted as auditors have been properly kept in accordance 
with the provisions of the said Ac t .

The subsidiary in which we have not acted as auditors is identified in Note 4 to the financial statements and we
h ave considered its financial statements and the auditors’ report thereon. 

We are satisfied that the financial statements of the subsidiaries that have been consolidated with the
C o m p a ny's financial statements are in form and content appropriate and proper for the purposes of the preparation
of the consolidated financial statements and we have received satisfa c t o ry information and ex p l a n a t i o n s
required by us for those purposes.

The audit reports on the financial statements of the subsidiaries were not subject to any qualification and did
not include any comment made under subsection (3) of Section 174 of the Ac t .

KPMG
Firm Number: AF 0758
Chartered Ac c o u n ta n t s

Lim Hun Soon @ David Lim
Pa r t n e r
A p p r oval Number: 15 14 / 5 / 0 2 ( J )

Kuala Lumpur,
6 March 2002 

R e p o rt of the Au d i t o r s
to the members of Ken Holdings Berhad
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Consolidated Balance Sheet
at 31 December 2001

Note 2001 2000
RM     RM     

Pr o p e r ty, plant and equipment 2 5 , 9 6 5 , 9 7 1 5 , 7 3 2 , 3 5 2
Land held for deve l o p m e n t 3 6 , 9 5 7, 2 11 10 , 0 6 5 , 7 5 2
I nvestment in associate 5 -      1 , 7 3 3 , 2 9 1
Other inve s t m e n t s 6 13 9 , 7 3 5 12 9 , 8 3 5
Goodwill on acquisition 7 2 , 001 , 8 3 4 2 , 5 3 5 , 6 5 6

Current Assets

Properties under deve l o p m e n t 8 2 7, 5 8 7, 00 8 2 1 , 2 7 9 , 8 8 5
Trade and other receiva b l e s 9 3 4 , 2 5 1 , 3 5 9 2 1 , 6 7 7, 9 8 3
Cash and cash equiva l e n t s 11 2 8 , 8 7 3 , 7 8 5 17, 4 3 1 , 7 7 3

9 0 , 7 12 , 15 2 6 0 , 3 8 9 , 6 4 1

Current Liabilities

Trade and other paya b l e s 12 2 7, 0 5 4 , 0 7 8 13 , 012 , 0 3 4
Bo rr ow i n g s 14 2 8 4 , 4 3 0 3 , 8 5 5 , 5 7 3
Ta x a t i o n 5 , 4 9 8 , 6 16 2 , 5 2 1 , 4 4 3
Proposed dividend - 9 9 6 , 6 5 0

3 2 , 8 3 7, 12 4 2 0 , 3 8 5 , 7 00

Net Current Assets 5 7, 8 7 5 , 0 2 8 4 0 , 00 3 , 9 4 1

7 2 , 9 3 9 , 7 7 9 6 0 , 2 00 , 8 2 7

Financed by:

Capital and reserves
Share capita l 15 2 0 , 000 , 000 19 , 9 3 3 , 000
Re s e rve s 16 4 3 , 7 5 0 , 9 4 0 3 2 , 9 7 9 , 6 7 2

Shareholders’ funds 6 3 , 7 5 0 , 9 4 0 5 2 , 9 12 , 6 7 2
Minority shareholders’ interests 17 6 , 118 , 7 9 6 4 , 0 9 2 , 9 2 1
Long term and deferred liabilities

Bo rr owings 14 -       19 5 , 119
D e fe rred ta x a t i o n 18 3 , 0 7 0 , 0 4 3 3 , 000 , 115

7 2 , 9 3 9 , 7 7 9 6 0 , 2 00 , 8 2 7

The notes set out on pages 47 to 66 form an integral part of, and should be read in conjunction with, these
financial sta t e m e n t s .
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Consolidated Income Statement
for the year ended 31 December 2001

Note 2001 2000
RM    RM     

Revenue
- contract reve n u e 5 7, 6 4 2 , 8 18 3 8 , 74 9 , 2 3 0
- development reve n u e 3 8 , 9 9 5 , 3 4 4 15 , 010 , 3 3 7

9 6 , 6 3 8 , 16 2 53,759,567 

Cost of Sales
- contract costs ( 4 5 , 7 00 , 14 3 ) ( 2 3 , 6 0 6 , 6 8 5 )
- development costs ( 2 4 , 8 4 6 , 4 4 2 ) ( 10 , 6 4 0 , 18 0 )

( 7 0 , 5 4 6 , 5 8 5 ) ( 3 4 , 2 4 6 , 8 6 5 )

Gross Profit 2 6 , 0 9 1 , 5 7 7 19 , 5 12,702 
Distribution costs ( 2 7 9 , 9 4 2 ) ( 5 7 9 , 7 10 )
Ad m i n i s t r a t i ve ex p e n s e s ( 10 , 7 2 5 , 7 0 9 ) ( 6 , 9 2 0 , 9 6 9 )
Other operating ex p e n s e s ( 1 , 0 6 0 , 5 10 ) ( 13 3 , 4 5 6 )
Other operating income 3 , 12 1 , 9 4 1 1 , 4 6 8 , 5 5 8

Operating Profit 19 17, 14 7, 3 5 7 13 , 3 4 7, 125 
Financing costs 2 1 ( 2 2 0 , 0 8 1 ) ( 5 2 2 , 0 4 0 )
Share of loss in associate -      ( 3 5 7, 2 5 9 )

Profit Before Tax 16 , 9 2 7, 2 76 12 , 4 6 7,826 
Less:  Pre-acquisition profit -      ( 4 2 , 6 3 2 )

Profit Before Tax and After Pre-acquisition Profit 16 , 9 2 7, 2 76 12 , 4 2 5 , 194 
Tax ex p e n s e 2 2 ( 4 , 19 9 , 0 76 ) ( 3 , 2 8 0 , 2 0 9 )

Profit After Tax and Pre-acquisition Profit 12 , 7 2 8 , 2 00 9 , 144,985 
Less:  Minority interests ( 2 , 0 2 5 , 8 7 5 ) ( 3 19 , 15 7 )

Net Profit for the Year 10 , 7 0 2 , 3 2 5 8 , 8 2 5 , 8 2 8

Basic Earnings Per Ordinary Share (sen) 2 3 5 4 4 4

Dividends Per Ordinary Share – gross (sen) 2 4 5 5

The notes set out on pages 47 to 66 form an integral part of, and should be read in conjunction with, these
financial sta t e m e n t s .
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Non-distributable Distributable 
Property Reserve Exchange

Share Share revaluation on fluctuation Retained
capital premium reserve consolidation reserve profits Total

RM RM RM RM RM RM RM
At 1 January 2000 1 9 , 9 3 3 , 0 0 0 1 , 9 3 1 , 5 9 2 - 3 6 2 , 4 7 6 1 7 8 , 6 0 2 2 1 , 9 4 9 , 7 5 9 4 4 , 3 5 5 , 4 2 9
Net gains and losses not 

recognised in the income 
s t a t e m e n t

Surplus on revaluation of 
freehold and leasehold 
land and buildings held for
d e v e l o p m e n t -        - 1 , 0 9 0 , 5 4 1 -       -     -       1 , 0 9 0 , 5 4 1

Net profit for the year -        -        -         -       -     8 , 8 2 5 , 8 2 8 8 , 8 2 5 , 8 2 8
Dividends (Note 24) -        -        -         -       -     ( 9 9 6 , 6 5 0 ) ( 9 9 6 , 6 5 0 )
Amortisation of reserve 

arising on consolidation -        -        -         (362,476)        -     -      ( 3 6 2 , 4 7 6 )

At 31 December 20 00/ 1 9 , 9 3 3 , 0 0 0 1 , 9 3 1 , 5 9 2 1 , 0 9 0 , 5 4 1 -      1 7 8 , 6 0 2 2 9 , 7 7 8 , 9 3 7 5 2 , 9 1 2 , 6 7 2
At 1 January 2001
Net profit for the year -      -      -     -       -     1 0 , 7 0 2 , 3 2 5 1 0 , 7 0 2 , 3 2 5
Issue of shares 6 7 , 0 0 0 7 2 , 2 9 3 -     -       -     -      1 3 9 , 2 9 3
Dividends (Note 24) -      -      -     -       -     ( 3 , 3 5 0 ) ( 3 , 3 5 0 )

At 31 December 20 01 2 0 , 0 0 0 , 0 0 0 2 , 0 0 3 , 8 8 5 1 , 0 9 0 , 5 4 1 - 1 7 8 , 6 0 2 4 0 , 4 7 7 , 9 1 2 6 3 , 7 5 0 , 9 4 0

Note 15 Note 16.1 Note 16.2

The notes set out on pages 47 to 66 form an integral part of, and should be read in conjunction with, these
financial sta t e m e n t s .

Consolidated Statement of Changes in Equity
for the year ended 31 December 2001
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2001 2000
RM    RM     

Cash Flows From Operating Activities
Profit before taxation and after pre-acquisition profit 16 , 9 2 7, 2 76 12 , 4 2 5 , 194 
Adjustments fo r : -

Amortisation of goodwill 5 3 3 , 8 2 2 13 3 , 4 5 6
Amortisation of reserve arising on consolidation -    ( 3 6 2 , 4 76 )
A l l owance for doubtful debts 4 , 7 3 4 , 9 0 6 -   
A l l owance for doubtful debts written back -    ( 3 5 7, 9 5 5 )
Depreciation of property, plant and equipment 1 , 4 5 5 , 6 3 7 1 , 8 3 6 , 7 13
Gain on disposal of property, plant and equipment ( 2 4 7, 5 00 ) ( 4 6 , 8 9 4 )
Gain on disposal of associate ( 2 , 2 3 3 , 19 4 ) -   
Interest ex p e n s e 2 2 0 , 0 8 1 5 2 2 , 0 4 0
Interest income ( 6 3 4 , 9 6 5 ) ( 6 2 6 , 0 9 6 )
Pr o p e r ty, plant and equipment written off 2 , 4 9 6 -   
Share of loss of associate -    3 5 7, 2 5 9

Operating profit before working capital ch a n g e s 2 0 , 7 5 8 , 5 5 9 13 , 8 8 1 , 2 4 1
Changes in working capita l : -

I nve n t o r i e s -    2 3 , 00 8
Trade and other receiva b l e s ( 17, 0 8 1 , 7 9 7 ) ( 2 , 6 0 5 , 7 8 4 )
Properties under deve l o p m e n t ( 3 , 19 8 , 5 8 2 ) 9 7, 0 7 2
Trade and other paya b l e s 14 , 0 4 2 , 0 4 4 ( 5 , 6 14 , 5 4 4 )

Cash generated from operations 14 , 5 2 0 , 2 2 4 5 , 7 8 0 , 9 9 3
Income tax paid ( 1 , 15 1 , 9 7 5 ) ( 1 , 4 0 6 , 8 4 1 )
Interest receive d 13 3 , 3 0 6 3 5 , 5 6 3

Net cash generated from operating activities 13 , 5 01 , 5 5 5 4 , 4 0 9 , 7 15

Cash Flows From Investing Activities
Acquisition of subsidiary, net of cash acquired -    ( 7, 9 5 4 , 2 7 0 )
Pu r chase of property, plant and equipment ( 1 , 13 0 , 0 7 3 ) ( 3 9 6 , 5 7 0 )
Pu r chase of quoted inve s t m e n t ( 9 , 9 00 ) -   
Pledged deposits placed with licensed banks 1 , 9 5 0 , 9 7 9 ( 7 3 5 , 74 9 )
Proceeds from disposal of property, plant and equipment 4 3 5 , 8 2 1 12 9 , 2 6 0
Proceeds from disposal of investment in associate 2 , 9 9 0 , 000 -   
Interest receive d 5 01 , 6 5 9 5 9 0 , 5 3 3

Net cash generated from/(used in) investing activities 4 , 7 3 8 , 4 8 6 ( 8 , 3 6 6 , 7 9 6 )

Cash Flows From Financing Activities
Proceeds from issuance of shares 13 9 , 2 9 3 -   
Dividend paid ( 1 , 000 , 000 ) ( 1 , 5 9 4 , 6 4 0 )
Re p ayment to finance lease liabilities ( 4 8 0 , 6 3 6 ) ( 76 2 , 4 8 3 )
Interest paid ( 2 2 0 , 0 8 1 ) ( 5 2 2 , 0 4 0 )

Net cash used in financing activities ( 1 , 5 6 1 , 4 2 4 ) ( 2 , 8 7 9 , 16 3 )

Net increase/(decrease) in cash and cash equiva l e n t s 16 , 6 7 8 , 6 17 ( 6 , 8 3 6 , 2 4 4 )
Cash and cash equivalents at beginning of ye a r 10 , 18 3 , 15 6 17, 019 , 4 00

Cash and cash equivalents at end of ye a r 2 6 , 8 6 1 , 7 7 3 10 , 18 3 , 15 6

Consolidated Cash Flow Statement
for the year ended 31 December 2001
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Consolidated Cash Flow Statement ( C o n t ’d )
for the year ended 31 December 2001

i ) Acquisition of subsidiary

In 2001, the Group acquired a subsidiary, Taman Bukit Serdang Pr o p e r ty Management Sdn Bhd, a company
incorporated in Malays i a .

In 2000, the Group acquired a subsidiary, Khidmat Tulin Sdn Bhd, a company incorporated in Malaysia. Th e
fair values of assets and liabilities assumed were as fo l l ow s : -

2001 2000
RM RM     

As s e t s
Land held for deve l o p m e n t -    5 , 5 3 6 , 16 4
Pr o p e r ty under development -    1 , 6 7 8 , 2 4 7

-    7, 2 14 , 4 11
C u rrent assets -    8 5 6 , 4 3 9
C u rrent liabilities -    ( 2 , 4 7 9 , 8 7 0 )
Long term liabilities ( 2 ) ( 1 , 5 5 0 , 12 7 )

Net (liabilities)/assets ( 2 ) 4 , 0 4 0 , 8 5 3
Goodwill on acquisition -    2 , 6 6 9 , 112

Pu r chase price paid ( 2 ) 6 , 7 0 9 , 9 6 5
Add: Cash and cash equivalents of subsidiary acquired 2 1 , 2 4 4 , 3 0 5

Cash flow on acquisition net of cash acquired -    7, 9 5 4 , 2 7 0

i i ) Pu r chase of property, plant and equipment

During the ye a r, the Group acquired property, plant and equipment with an aggregate cost of RM1,880,073
of which RM750,000 was acquired by means of a debt settlement from trade receivables. Cash pay m e n t s
of RM1,130,073 were made to purchase property, plant and equipment.

i i i ) Cash and Cash Equiva l e n t s

Cash and cash equivalents included in the cash flow statement comprise the fo l l owing balance sheet amounts:-

2001 2000
RM    RM     

Cash and bank balances 5 , 7 19 , 2 5 1 2 , 9 2 5 , 7 5 0
F i xed deposits with licensed banks 

( excluding deposits pledged) 2 1 , 14 2 , 5 2 2 10 , 5 4 3 , 0 3 2
Bank ove r d r a ft s -    ( 3 , 2 8 5 , 6 2 6 )

2 6 , 8 6 1 , 7 7 3 10 , 18 3 , 15 6

The notes set out on pages 47 to 66 form an integral part of, and should be read in conjunction with, these
financial sta t e m e n t s .
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Balance Sheet
at 31 December 2001

Note 2001 2000
RM RM

Property, Plant and Equipment 2 4 17 5 5 8

Investments in Subsidiaries 4 13 , 3 8 7, 4 14 13 , 3 8 7, 4 14

Current Assets

Trade and other receiva b l e s 9 4 14 , 00 2 4 17, 13 9
Amount due from subsidiaries 10 4 4 , 18 3 , 7 0 7 4 3 , 6 0 8 , 76 3
Cash and cash equiva l e n t s 11 4 , 4 12 , 5 2 7 4 , 0 7 8 , 6 9 5

4 9 , 010 , 2 3 6 4 8 , 10 4 , 5 9 7

Current Liabilities

Trade and other paya b l e s 12 2 5 4 , 4 5 5 3 2 3 , 0 6 6
Amount due to subsidiaries 13 - 2 5 5 , 000
Ta x a t i o n 9 , 00 5 4 , 4 7 0
Proposed dividend - 9 9 6 , 6 5 0

2 6 3 , 4 6 0 1 , 5 7 9 , 18 6

Net Current Assets 4 8 , 74 6 , 7 76 4 6 , 5 2 5 , 4 11

6 2 , 13 4 , 6 0 7 5 9 , 9 13 , 3 8 3

Financed by:-

Capital and Reserves

Share capita l 15 2 0 , 000 , 000 19 , 9 3 3 , 000
Re s e rve s 16 4 2 , 13 4 , 6 0 7 3 9 , 9 8 0 , 3 8 3

Shareholders’ Funds 6 2 , 13 4 , 6 0 7 5 9 , 9 13 , 3 8 3

The notes set out on pages 47 to 66 form an integral part of, and should be read in conjunction with, these
financial sta t e m e n t s .
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Income Statement
for the year ended 31 December 2001

Note 2001 2000
RM    RM     

Revenue
- dividends 2 , 7 00 , 0 5 0 16 , 7 5 3 , 2 2 4
- serv i c e s 17 0 , 000 13 0 , 000

2 , 8 7 0 , 0 5 0 16 , 8 8 3 , 2 2 4
Cost of sales -      -   

Gross profit 2 , 8 7 0 , 0 5 0 16,883,224 
Ad m i n i s t r a t i ve ex p e n s e s ( 117, 0 6 1 ) ( 7 8 , 9 4 3 )
Other operating ex p e n s e s ( 6 18 , 000 ) ( 2 5 5 , 000 )
Other operating income 76 1 , 2 3 5 3 9 7, 9 2 5

Operating profit/Profit before tax 19 2 , 8 9 6 , 2 2 4 16 , 9 4 7,206 
Tax ex p e n s e 2 2 ( 8 10 , 9 4 3 ) ( 2 , 5 0 6 , 3 0 2 )

Net profit for the year 2 , 0 8 5 , 2 8 1 14 , 4 4 0 , 9 0 4

The notes set out on pages 47 to 66 form an integral part of, and should be read in conjunction with, these
financial sta t e m e n t s .
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Statement of Changes in Equity
for the year ended 31 December 2001

Non
distributable Distributable

Share Share Retained
capital premium profits Total

Company RM RM RM RM

At 1 January 2000 19 , 9 3 3 , 000 1 , 9 3 1 , 5 9 2 2 4 , 6 0 4 , 5 3 7 4 6 , 4 6 9 , 12 9
Net profit for the ye a r -        -        14 , 4 4 0 , 9 0 4 14 , 4 4 0 , 9 0 4
Dividends (Note 24) -        -        ( 9 9 6 , 6 5 0 ) ( 9 9 6 , 6 5 0 )

At 31 December 2000/ 19 , 9 3 3 , 000 1 , 9 3 1 , 5 9 2 3 8 , 0 4 8 , 7 9 1 5 9 , 9 13 , 3 8 3
1 January 2001

Issue of shares 6 7, 000       7 2 , 2 9 3 -        13 9 , 2 9 3
Net profit for the ye a r -       -       2 , 0 8 5 , 2 8 1 2 , 0 8 5 , 2 8 1
Dividends (Note 24) -       -       ( 3 , 3 5 0 ) ( 3 , 3 5 0 )

At 31 December 2001 2 0 , 000 , 000 2 , 00 3 , 8 8 5 4 0 , 13 0 , 7 2 2 6 2 , 13 4 , 6 0 7

Note 15 Note 16 . 2

The notes set out on pages 47 to 66 form an integral part of, and should be read in conjunction with, these
financial sta t e m e n t s .



Cash Flow Statement
for the year ended 31 December 2001

2001 2000
RM    RM     

Cash Flows from Operating Activities
Profit before ta x 2 , 8 9 6 , 2 2 4 16 , 9 4 7,206 
Adjustments fo r : -

Depreciation of property, plant and equipment 14 1 14 2
Interest income ( 14 3 , 2 3 5 ) ( 14 2 , 9 2 5 )

Operating profit before working capital ch a n g e s 2 , 7 5 3 , 13 0 16,804,423 
Changes in working capita l : -

Trade and other receiva b l e s 3 , 13 6 ( 2 , 8 6 9 , 116 )
Trade and other paya b l e s ( 8 2 4 , 6 2 5 ) 16 0 , 6 8 6
S u b s i d i a ry companies ( 8 2 9 , 9 4 4 ) ( 11 , 8 0 5 , 6 5 9 )

Cash generated from operations 1 , 101 , 6 9 7 2,290,334 
Income tax paid ( 5 0 , 3 9 3 ) ( 3 4 , 9 9 8 )

Net cash generated from operating activities 1 , 0 5 1 , 3 0 4 2 , 2 5 5 , 3 3 6

Cash Flows from Investing Activities
Interest receive d 14 3 , 2 3 5 14 2 , 9 2 5
Pledged deposits placed with licensed banks 1 , 9 5 0 , 9 7 9 ( 7 3 5 , 74 9 )

Net cash generated from/(used in) investing activities 2 , 0 9 4 , 2 14 ( 5 9 2 , 8 2 4 )

Cash Flows from Financing Activities
Dividend paid ( 1 , 000 , 000 ) ( 1 , 5 9 4 , 6 4 0 )
Proceeds from issuance of shares 13 9 , 2 9 3 -   

Net Cash Used in Financing Activities ( 8 6 0 , 7 0 7 ) ( 1 , 5 9 4 , 6 4 0 )

Net increase in  cash and cash equiva l e n t s 2 , 2 8 4 , 8 11 6 7, 8 7 2
Cash and cash equivalents at beginning of ye a r 115 , 7 0 4 4 7, 8 3 2

Cash and cash equivalents at end of ye a r 2 , 4 00 , 5 15 115 , 7 0 4

Cash and Cash Equivalents Comprise:-
Cash and bank balances 12 1 , 7 2 9 115 , 7 0 4
F i xed deposits with licensed banks

( excluding deposits pledged) 2 , 2 7 8 , 7 8 6 -   

2 , 4 00 , 5 15 115 , 7 0 4

The notes set out on pages 47 to 66 form an integral part of, and should be read in conjunction with, these
financial sta t e m e n t s .
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Notes to the Financial Statements

1. Summary of Significant Accounting Policies 

The fo l l owing accounting policies are adopted by the Group and the Company and are consistent with those
adopted in previous years except for the early adoption of the accounting for proposed dividends, which is
n ow recognised as a liability in the year it is proposed, in accordance with MASB 19 on Events A fter the
Balance Sheet Date.

(a) Basis of accounting

The financial statements of the Group and of the Company are prepared in compliance with applicable 
a p p r oved accounting standards in Malays i a .

(b)  Basis of consolidation

Subsidiaries are those enterprises controlled by the Company. Control exists when the Company has the
p owe r, directly or indirectly, to govern the financial and operating policies of an enterprise so as to obta i n
benefits from its activities. The financial statements of subsidiaries are included in the consolidated
financial statements from the date that control effe c t i vely commences until the date that control effe c t i ve l y
ceases. Subsidiaries are consolidated using the acquisition method of accounting.

Under the acquisition method of accounting, the results of subsidiaries acquired or disposed of during
the year are included from the date of acquisition or up to the date of disposal. At the date of acquisition,
the fair values of the subsidiaries’ net assets are determined and these values are reflected in the Group
financial statements. The difference between the acquisition cost and the fair values of the subsidiaries’
net assets is reflected as goodwill or reserve on consolidation as appropriate.

Intragroup transactions and balances and the resulting unrealised profits are eliminated on consolidation.
Unrealised losses resulting from intragroup transactions are also eliminated unless cost cannot be recove r e d .

(c) Associates

Associates are those companies in which the Group has significant influence, but not control, over the
financial and operating policies.

The consolidated financial statements include the total recognised gains and losses of associates on an
e q u i ty accounted basis from the date that significant influence effe c t i vely commences until the date that
significant influence effe c t i vely ceases.

Unrealised profits arising on transactions between the Group and its associates which are included in
the carrying amount of the related assets and liabili ties are eliminated partial ly to the extent of the
G r o u p ’s interests in the associates.  Unrealised losses on such transactions are also eliminated partially
unless cost cannot be recove r e d .

Goodwill on acquisition is calculated based on the fair value of net assets acquired.

(d) Property, plant and equipment

Pr o p e r ty, plant and equipment except for freehold land are stated at cost/valuation less accumulated
depreciation and accumulated impairment losses, if any.

The Group revalues its landed properties eve ry five years and at such shorter intervals whenever the fa i r
value of the revalued assets is expected to differ materially from their carrying value. Additions subsequent
to the date of valuation are stated at cost until the next revaluation exe r c i s e .

Surpluses arising from revaluation are dealt with in the property revaluation reserve account. A ny deficit
arising is offset against the revaluation reserve to the extent of a previous increase for the same property.
In all other cases, a decrease in carrying amount is charged to the income sta t e m e n t .
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Notes to the Financial Statements ( C o n t ’d )

Pr o p e r ty, plant and equipment retired from active use and held for disposal are stated at the lower of net
book value and net realisable va l u e .

The carrying amount of property, plant and equipment are rev i ewed at each balance sheet date to determine
whether there is any indication of impairment. If such an indication exists, the asset’s recoverable amount
is estimated. An impairment loss is recognised whenever the carrying amount of an item of property, plant
and equipment exceeds its recoverable amount. In determining the recoverable amount of property, plant
and equipment, expected future cash flows are not discounted to their present va l u e s .

The impairment loss is charged to the income statement, unless it reverses a previous revaluation in which
case it is charged to e q u i ty. A ny subsequent increase in recoverable amount is reduced by the amount
that would have been recognised as depreciation had the write-down or write-off not occurred. Such
subsequent increase in r e c overable amount is recognised in the income statement unless it reve r s e s
an impairment loss on a r evalued asset, in which case it is ta ken to equity.

(e) Finance leases

Leases in which the Group assume substantially all the risks and rewards of ownership are classified as
finance leases. Assets acquired by way of finance leases are stated at an amount equal to the lower of
their fair values and the present value of the minimum lease payments at the inception of the leases,
less accumulated depreciation and impairment losses.

In calculating the present value of the minimum lease payments, the discount rate is the interest rate
implicit in the lease, if this is practicable to determine; if not, the Group’s incremental borr owing rate is used.

(f) Depreciation 

Freehold land is stated at valuation and not amortised. 

Long term leasehold land is amortised in equal instalments over the remaining period of the lease of 79 years. 

Long term leasehold building is amortised in equal instalments over the remaining period of the lease of 88 years. 

The straight-line method is used to write off the cost of the other assets over the term of their estimated
useful live s .

The principal annual rates of depreciation used are as fo l l ows:- 

Freehold building 2 %
Motor ve h i c l e s 2 0 %
Site equipment 2 0 %
Plant and equipment 2 0 %
O ffice equipment 2 0 %
Fu r n i ture and fitt i n g s 2 0 %

(g) Land held for development

Land held for future development is stated at valuation based on independent professional va l u e r s’
report (Note 3). When development work commence on such land, the land is transfe rred to properties
under development at its carrying va l u e .

Revaluations of land held for development are carried out at least once in eve ry five years with additional
valuations in the intervening years where market conditions indicate that carrying values of the real
p r o p e r ty assets differ materially from market va l u e .

Revaluation surplus net of defe rred taxation are ta ken to property revaluation reserves and reva l u a t i o n
deficits in excess of previous surplus are charged to the income statement. The related defe rred ta x a t i o n
on revaluation is ta ken to a defe rred taxation account.
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Notes to the Financial Statements ( C o n t ’d )

(h) Investment in subsidiaries

I nvestment in subsidiaries are stated at cost. An allowance is made when the Directors are of the view
that there is a diminution in their value which is other than temporary.

(i) Investment in associate

I nvestment in associate are stated at cost. An allowance is made when the Directors are of the view
that there is a diminution in their value which is other than temporary.

(j) Other investments

Quoted and unquoted investments are held on a long-term basis and are stated at cost. An allowance is
made when the Directors are of the view that there is a diminution in their value which is other than temporary.

(k) Goodwill or reserve on consolidation

Goodwill or reserve on consolidation arising on an acquisition represents the difference between the
cost of the acquisition over the fair values of the net identifiable assets acquired.   

Goodwill or reserve arising on consolidation in respect of property development companies is amortised
over the years of development by reference to the development profit earned during the year compared
to total estimated development profit. 

An impairment loss is recognised when the Directors are of the view that there is a diminution in its
value which is other than temporary.

(l) Properties under development

Properties under development comprising land and development ex p e n d i ture are stated at cost plus
a tt r i b u table profit less foreseeable losses, net of progress billings.  

(m)Trade and other receivables

All known bad debts are written off and specific allowance is made for all known doubtful debts.

(n) Amount due from contract customer s

Amount due from contract customers on construction contracts is stated at cost plus att r i b u table profits
less foreseeable losses and less progress billings. Cost includes all direct construction costs and other
related costs. Where progress billings exceed the aggregate amount due from contract customers plus
a tt r i b u table profits less foreseeable losses, the net credit balance on all such contracts is shown in trade
and other payables as amount due to contract customers.

(o) Cash and cash equivalents

Cash and cash equivalents consist of cash on hand, balances and deposits with banks and highly liquid
i nvestments which have an insignificant risk of change in value. For the purpose of the cash flow sta t e m e n t ,
cash and cash equivalents are presented net of bank ove r d r a fts and pledged deposits.

(p) Taxation 

The tax expense in the income statement represents taxation at current tax rates based on profit earned
during the ye a r. 

D e fe rred taxation is provided on the liability method for all timing differences except where no liability is
expected to arise in the foreseeable future and there are no indications the timing differences will
r everse thereaft e r. Defe rred tax benefits are only recognised where there is a reasonable ex p e c tation of
realisation in the near futu r e .
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Notes to the Financial Statements ( C o n t ’d )

(q) Foreign currency

(i) Foreign currency transactions

Transactions in foreign currencies are translated to Ringgit Malaysia at rates of exchange ruling at
the date of the transactions. Moneta ry assets and liabilities denominated in foreign currencies at the
balance sheet date are translated to Ringgit Malaysia at the foreign exchange rates ruling at that
date. Foreign exchange differences arising on translation are recognised in the income sta t e m e n t .

(ii) Financial statements of foreign operations

The Group’s foreign operations is not considered an integral part of the Company ’s operations.
Ac c o r d i n g l y, the assets and liabilities of foreign operations, are translated to Ringgit Malaysia at
exchange rates ru l i n g at the balance sheet date. The revenues and expenses of the foreign operation
is translated to Ringgit Malaysia at average exchange rates applicable throughout the ye a r. Fo r e i g n
exchange differences arising on translation are recognised directly in equity.

The closing rate used in the translation of foreign currency moneta ry assets and liabilities and the
financial statements of the foreign operations is as fo l l ow s : -

2001 2000
HK$ 1 R M 0 . 4 8 R M 0 . 4 8

(r) Revenue

i) Construction contracts

Revenue from fixed price construction contracts is recognised on the percentage of completion
method, measured by reference to surveys of work performed to date that reflect work perfo r m e d
bear to the total estimated contract costs.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised
only to the extent of contract costs incurred that is probable will be recoverable and contract costs
are recognised as an expense in the period in which they are incurr e d .

An expected loss on a contract is recognised immediately in the income sta t e m e n t .

ii) Property development

Profit from property development is recognised using the percentage of completion method. W h e r e
foreseeable losses are anticipated, full provision for these losses is made in the financial sta t e m e n t s .

iii) Dividend income

Dividend income is recognised when the right to receive payment is esta b l i s h e d .

iv) Rental income

Re n tal income is recognised on an accrual basis in accordance with the tenancy agreement.

v) Interest income

Interest income is recognised in the income statement as it accrues, taking into account the effe c t i ve
yield on the asset.

(s) Financing costs

All interest incurred in connection with borr owings are expensed as incurred. The interest component
of finance lease is recognised in the income statement so as to give a constant periodic rate of interest
on the outstanding liability at the end of each accounting period.
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Notes to the Financial Statements ( C o n t ’d )

2. Property, Plant and Equipment

Long term Long term Plant Furniture
Freehold Freehold leasehold leasehold Motor Site and Office and

Group land building land building vehicles equipment machinery equipment fittings Total
Cost/Valuation RM RM RM RM RM RM RM RM RM RM

At 1 January 2001 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 -     3 , 2 7 8 , 8 6 8 4 8 2 , 6 7 2 8 , 6 9 9 , 7 5 4 6 7 2 , 5 4 3 1 5 8 , 2 8 5 1 6 , 2 9 2 , 1 2 2
A d d i t i o n s -     -     -     7 5 0 , 0 0 0 6 1 , 5 4 0 1 0 6 , 2 8 4 7 7 8 , 9 0 3 1 6 5 , 3 3 5 1 8 , 0 1 1 1 , 8 8 0 , 0 7 3
D i s p o s a l s -     -     -     -     ( 8 3 , 9 7 4 ) -     ( 6 2 1 , 2 6 1 ) ( 2 , 7 0 0 ) -     ( 7 0 7 , 9 3 5 )
Write offs -     -     -     -     ( 2 9 , 3 3 0 ) ( 2 7 , 7 5 5 ) ( 2 4 2 , 4 8 2 ) -     -     ( 2 9 9 , 5 6 7 )

At 31 December 2001 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 7 5 0 , 0 0 0 3 , 2 2 7 , 1 0 4 5 6 1 , 2 0 1 8 , 6 1 4 , 9 1 4 8 3 5 , 1 7 8 1 7 6 , 2 9 6 1 7 , 1 6 4 , 6 9 3

Representing
Items at:-

C o s t -      -      -     7 5 0 , 0 0 0 3 , 2 2 7 , 1 0 4 5 6 1 , 2 0 1 8 , 6 1 4 , 9 1 4 8 3 5 , 1 7 8 1 7 6 , 2 9 6 1 4 , 1 6 4 , 6 9 3
Directors’ valuation 

- 2000 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 -      -      -      -      -      -      3 , 0 0 0 , 0 0 0

At 31 December 2001 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 7 5 0 , 0 0 0 3 , 2 2 7 , 1 0 4 5 6 1 , 2 0 1 8 , 6 1 4 , 9 1 4 8 3 5 , 1 7 8 1 7 6 , 2 9 6 1 7 , 1 6 4 , 6 9 3

Accumulated
Depreciation

At 1 January 2001 -     -     -     -     2 , 7 9 7 , 4 6 4 3 9 0 , 7 2 5 6 , 7 6 4 , 5 3 2 4 7 3 , 7 5 9 1 3 3 , 2 9 0 1 0 , 5 5 9 , 7 7 0
Charge for the year -     1 0 , 5 0 0 1 8 , 9 8 7 8 , 5 2 3 2 1 8 , 6 4 6 7 2 , 7 7 9 1 , 0 0 9 , 5 0 6 1 0 2 , 0 8 6 1 4 , 6 1 0 1 , 4 5 5 , 6 3 7
D i s p o s a l s -     -     -     -     ( 6 0 , 8 0 0 ) -     ( 4 5 8 , 8 1 4 ) -     -     ( 5 1 9 , 6 1 4 )
Write offs -     -     -     -     ( 2 9 , 3 2 9 ) ( 2 7 , 7 4 7 ) ( 2 3 9 , 9 9 5 ) -     -     ( 2 9 7 , 0 7 1 )

At 31 December 2001 -     1 0 , 5 0 0 1 8 , 9 8 7 8 , 5 2 3 2 , 9 2 5 , 9 8 1 4 3 5 , 7 5 7 7 , 0 7 5 , 2 2 9 5 7 5 , 8 4 5 1 4 7 , 9 0 0 1 1 , 1 9 8 , 7 2 2

Net book value

At 31 December 2001 9 7 5 , 0 0 0 5 1 4 , 5 0 0 1 , 4 8 1 , 0 1 3 7 4 1 , 4 7 7 3 0 1 , 1 2 3 1 2 5 , 4 4 4 1 , 5 3 9 , 6 8 5 2 5 9 , 3 3 3 2 8 , 3 9 6 5 , 9 6 5 , 9 7 1

At 31 December 2000 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 -     4 8 1 , 4 0 4 9 1 , 9 4 7 1 , 9 3 5 , 2 2 2 1 9 8 , 7 8 4 2 4 , 9 9 5 5 , 7 3 2 , 3 5 2

Depreciation charge
for the year ended

31 December 2000 -    7,600   1 0 , 8 2 4 -     5 5 7 , 4 9 3 6 1 , 9 4 2 1 , 0 8 6 , 9 7 3 9 0 , 2 1 6 2 1 , 6 6 5 1 , 8 3 6 , 7 1 3
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Notes to the Financial Statements ( C o n t ’d )

Office
Company equipment

RM
Cost

At 1 Ja n u a ry/31 December 2001 1 , 4 0 3

Accumulated depreciation

At 1 Ja n u a ry 2001 8 4 5
Charge for the ye a r 14 1

At 31 December 2001 9 8 6

Net book value

At 31 December 2001 4 17

At 31 December 2000 5 5 8

Depreciation charge for the year   
ended 31 December 2000 14 2

2 . 1 Additions - Group

Included in long term leasehold land and building are 2 units of condominiums amounting to RM750,000
w h i ch were acquired during the year as a part settlement of a trade debt (Note 9.1).

2 . 2 Revaluation - Group

The freehold and long term leasehold land and buildings of the Group are stated at Directors’ va l u a t i o n
based on professional valuations on the comparison method conducted on 30 November 2000 and
27 October 2000 respective l y. The surplus arising from the revaluation has been transfe rred to the
Pr o p e r ty Revaluation Re s e rve .

The net book value of revalued freehold and long term leasehold land and buildings should it be stated at
cost would be as fo l l ow s :

2001 2000
RM RM

Freehold land 4 9 0 , 5 4 8 4 9 0 , 5 4 8
Freehold building 14 1 , 9 00 14 6 , 2 00
Long term leasehold land 3 5 0 , 19 2 3 5 4 , 7 3 9

9 8 2 , 6 4 0 9 9 1 , 4 8 7

2 . 3 Assets under leases

Included in property, plant and equipment of the Group is plant and mach i n e ry with net book value of
RM532,983 (2000 – RM1,399,513) acquired under finance lease arr a n g e m e n t s .
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Notes to the Financial Statements ( C o n t ’d )

3. Land Held for Development - Group

The leasehold land held for development is stated at Directors’ valuation based on professional va l u a t i o n s
on the residual method conducted on 18 May 2000. The surplus arising from the revaluation has been
credited to the Pr o p e r ty Revaluation Re s e rve .

The leasehold land held for development is charged to a bank for ove r d r a ft fa c i l i ty granted to a subsidiary
(Note 14 ) .

4. Investments in Subsidiaries

Company
2001 2000
RM RM

Unquoted shares, at cost 13 , 3 8 7, 4 14 13 , 3 8 7, 4 14 

The subsidiaries of the Group are as fo l l ow s : -
Equity Interest

Subsidiaries Principal Activities (%) 
2001 2000

Ken Pr o p e r ty Sdn Bhd Pr o p e r ty holding and inve s t m e n t 100 100
and housing deve l o p e r

Ken Grouting Sdn Bhd Specialist engineering serv i c e s , 100 100
tu r n key contracts, building and  
civil engineering wo r k s

Ken Projects Sdn Bhd I nvestment  holding 100 100

Kenly (HK) Ltd †* C o n s t ruction and civil engineering 5 1 5 1

The subsidiary of 
Ken Grouting Sdn Bhd is:-

Ken-Chec Sdn Bhd Land reclamation, civil, dredging, 100 100
and marine engineering

The subsidiary of 
Ken Projects Sdn Bhd is:-

Khidmat Tulin Sdn Bhd Contractor and housing deve l o p e r 5 5 55 

Taman Bukit Serdang Pr o p e r ty management serv i c e s 100 -   
Pr o p e r ty Management
Sdn Bhd

† Audited by another firm of auditors
* All the subsidiaries are incorporated in Malaysia except for Kenly (HK) Ltd which is incorporated in Hong Kong 
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5. Investment in Associate

Group
2001 2000
RM RM

Unquoted shares, at cost -      3 , 5 5 6 , 9 0 5
Share of loss in associate -      ( 1 , 8 2 3 , 6 14 )

-      1 , 7 3 3 , 2 9 1

Interest in the associate is represented by : -

G r o u p ’s share of net tangible assets -      1 , 7 3 3 , 2 9 1

The associate of the Group is as fo l l ow s : -

Equity Place of
Name Principal Activity Interest Incorporation

(%)
2001 2000

Asbina Hotel & Pr o p e r ty I nvestment holding - 2 3 . 4 M a l ays i a
Sdn Bhd

In Fe b ru a ry 2001, a subsidiary of the Group disposed of its investment of 3,556,905 ordinary shares of RM1
e a ch representing 23.4% of the equity interest of Asbina Hotel & Pr o p e r ty Sdn Bhd to Alangka-Suka Hotels
& Resorts Berhad for a total consideration of RM3,966,485 (Note 9.3).

6. Other Investments 

Group
2001 2000
RM RM

Quoted shares in Malays i a 119 , 7 3 5 10 9 , 8 3 5
Unquoted shares 2 0 , 000 2 0 , 000

At cost 13 9 , 7 3 5 12 9 , 8 3 5

M a r ket value of quoted shares 2 9 , 6 8 6 2 1 , 9 6 7

The Directors are of the opinion that there is no provision for diminution in value as the investments are held
on a long term basis and the diminution is deemed to be temporary.
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7. Goodwill on Acquisition

Group
2001 2000
RM RM

Cost

At 1 Ja n u a ry 2 , 6 6 9 , 112 -   
Acquisition of subsidiary -     2 , 6 6 9 , 112   

At 31 December 2 , 6 6 9 , 112 2 , 6 6 9 , 112   

Amortisation

At 1 Ja n u a ry 13 3 , 4 5 6 -   
Amortisation charge for the year 5 3 3 , 8 2 2 133,456 

At 31 December 6 6 7, 2 7 8 133,456 

Net book value
At 31 December 2001 2 , 001 , 8 3 4 2,535,656 

8. Properties Under Development

Group
2001 2000
RM RM

At va l u a t i o n
Long term leasehold land 3 , 10 8 , 5 4 1 -   

At cost
Freehold and long term leasehold land 17, 6 9 4 , 5 5 2 17, 6 9 4 , 5 5 2
D evelopment ex p e n d i tu r e 4 0 , 7 8 0 , 5 00 14 , 2 2 5 , 5 13

6 1 , 5 8 3 , 5 9 3 3 1 , 9 2 0 , 0 6 5
Add: A tt r i b u table profits 18 , 5 2 2 , 8 5 5 4 , 3 7 0 , 15 7

8 0 , 10 6 , 4 4 8 36,290,222 
Less: Progress billings ( 5 2 , 5 19 , 4 4 0 ) ( 15 , 010 , 3 3 7 )

2 7, 5 8 7, 00 8 2 1 , 2 7 9 , 8 8 5

The portion of properties under development in respect of which significant development work has been
u n d e r ta ken and which is expected to be completed within the normal operating cycle of two to three ye a r s
is considered as current asset.

During the ye a r, long term leasehold land at valuation was transfe rred from land held for development at its
c a rrying va l u e .

The long term leasehold land held for development of a subsidiary amounting to RM3,108,541 (2000 – Nil)
is charged to a bank for ove r d r a ft fa c i l i ty granted to a subsidiary.
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9. Trade and Other Receivables

Group Company
2001 2000 2001 2000
RM RM RM RM

Trade receiva b l e s 3 3 , 5 8 7, 2 6 3 2 1 , 2 9 8 , 6 6 8 -      -    
Retention sum 1 , 16 5 , 7 3 9 12 , 9 9 3 -      -    

3 4 , 7 5 3 , 00 2 2 1 , 3 11 , 6 6 1 -      -    
Less:  A l l owance for doubtful debts ( 5 , 6 0 2 , 4 8 2 ) ( 8 6 7, 5 76 ) -      -    

2 9 , 15 0 , 5 2 0 2 0 , 4 4 4 , 0 8 5 -      -    

Other receivables, deposits and 3 , 5 10 , 9 8 7 2 , 2 6 2 , 5 5 0 4 9 9 , 5 4 2 5 0 2 , 6 7 9
p r e p ay m e n t s

Less:  A l l owance for doubtful debts ( 1 , 5 2 2 , 4 11 ) ( 1 , 5 2 2 , 4 11) (85,540) ( 8 5 , 5 4 0 )

1 , 9 8 8 , 5 76 74 0 , 13 9 4 14 , 00 2 4 17, 13 9
Amount due from contract customers 3 , 112 , 2 6 3 4 9 3 , 7 5 9 -      -    

3 4 , 2 5 1 , 3 5 9 2 1 , 6 7 7, 9 8 3 4 14 , 00 2 4 17, 13 9

9 . 1 Included in trade receivables of the Group is a trade amount due from an associate (disposed of during
the year) amounting to RM122,793 (2000 – RM872,793). During the ye a r, debt amounting to RM750,000
was settled via the exchange of 2 units of condominiums as stated in Note 2.1 to the financial statements. 

9 . 2 Included in trade receivables is an amount of RM24,678 (2000 – RM24,065) due from a Director for the
p u r chase of a property under development which is trade in nature. The purchase of the said property
by the director has been financed through a licensed bank for which the bank has given the underta k i n g
to settle all amount due. This amount has been settled in Ja n u a ry 200 2 .

9 . 3 Included in other receivables, deposits and prepayments is:-

i ) an amount of RM976,485 (2000 – Nil) representing the balance of payment relating to the disposal
of investment in associate as stated in Note 5 to the financial statements. 

i i ) a deposit of RM200 , 000 (2000 – Nil) for the acquisition of a piece of land as stated in Note 28.3 to
the financial sta t e m e n t s .

9.4 Amount due from contract customers
Group

2001 2000
RM RM

Aggregate costs incurred to date 13 2 , 19 5 , 4 2 9 13 9 , 15 1 , 0 4 3
Add:  A tt r i b u table profit 3 6 , 3 12 , 2 5 3 5 4 , 5 8 5 , 2 9 1

16 8 , 5 0 7, 6 8 2 193,736,334 
Less: Progress billings ( 17 3 , 9 5 9 , 4 5 8 ) ( 19 3 , 4 4 9 , 4 9 9 )

( 5 , 4 5 1 , 7 76 ) 2 8 6 , 8 3 5
Amount due to contract customers (Note 12 ) 8 , 5 6 4 , 0 3 9 2 0 6 , 9 2 4

3 , 112 , 2 6 3 493,759 

Additions to aggregate costs incurred during 
the year include:-

Re n tal of plant and mach i n e ry 4 1 , 5 8 0 15 6 , 0 2 5
Re n tal of premises 5 1 , 6 6 0 6 , 8 9 0
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10. Amount Due from Subsidiaries

Company
2001 2000
RM RM

Amount due from subsidiaries
- Tr a d e 17 0 , 000 13 0 , 000
- Non-trade 4 4 , 013 , 7 0 7 4 3 , 4 7 8 , 76 3

4 4 , 18 3 , 7 0 7 4 3 , 6 0 8 , 76 3

The amount due from subsidiaries is unsecured and has no fixed terms of repayment. Trade balances bear
interest of Nil (2000 – 9.5% per annum) while non trade balances are interest free.

11. Cash and Cash Equivalents

Group Company
2001 2000 2001 2000
RM RM RM     RM

Cash and bank balances 5 , 7 19 , 2 5 1 2 , 9 2 5 , 7 5 0 12 1 , 7 2 9 115 , 7 0 4
F i xed deposits with licensed banks

- unpledged 2 1 , 14 2 , 5 2 2 10 , 5 4 3 , 0 3 2 2 , 2 7 8 , 7 8 6 -
- pledged 2 , 012 , 012 3 , 9 6 2 , 9 9 1 2 , 012 , 012 3 , 9 6 2 , 9 9 1

2 8 , 8 7 3 , 7 8 5 17, 4 3 1 , 7 7 3 4 , 4 12 , 5 2 7 4 , 0 7 8 , 6 9 5

Included in the Group’s cash and bank balances is RM2,930,048 (2000 – RM2,482,953) maintained pursuant
to the Housing Developers (Housing Development Account) Regulations 19 9 1.

The fixed deposits of the Group and the Company amounting to RM2,012 , 012 (2000 – RM3,962,991) is
pledged to a licensed bank for bank ove r d r a ft fa c i l i ty granted to a subsidiary (Note 14). 

12. Trade and Other Payables

Group Company
2001 2000 2001 2000
RM RM RM     RM

Trade paya b l e s 16 , 00 8 , 4 6 9 10 , 3 4 9 , 5 4 5 -     -    
Amount due to contract

customers (Note 9.4) 8 , 5 6 4 , 0 3 9 2 0 6 , 9 2 4 -     -    
Other payables and accru a l s 2 , 18 3 , 2 9 9 2 , 2 01 , 9 4 4 6 5 , 3 0 5 17 8 , 5 6 6
Amount due to Directors 2 9 8 , 2 7 1 2 5 3 , 6 2 1 18 9 , 15 0 14 4 , 5 00

2 7, 0 5 4 , 0 7 8 13 , 012 , 0 3 4 2 5 4 , 4 5 5 3 2 3 , 0 6 6

Amount due to Directors is unsecured, interest free and has no fixed terms of repay m e n t .

Included in trade payables of the Group are retention sums payable amounting to RM3,049,947 (2000 –
R M 1 , 76 8 , 8 0 8 ) .

13. Amount Due to Subsidiaries - Company

The amount due to subsidiaries was non-trade in nature, unsecured, interest free and has no fixed terms
of repay m e n t .
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14. Borrowings

Group
2001 2000
RM   RM 

C u rr e n t
Bank ove r d r a fts – secured -      3 , 2 8 5 , 6 2 6
Finance lease liabilities 2 8 4 , 4 3 0 5 6 9 , 9 4 7

2 8 4 , 4 3 0 3 , 8 5 5 , 5 7 3

N o n - c u rr e n t
Finance lease liabilities -      19 5 , 119

The bank ove r d r a fts are subject to interest at rates ranging from 8.8% to 9.5% (2000 – 8.8% to 9.5%) per
annum. Finance leases are subject to a fixed interest rate of 4.75% (2000 – 4.75%) per annum.

The bank ove r d r a fts are secured by the fo l l ow i n g : -

i ) charge over a subsidiary ’s long term leasehold land held for development and properties under deve l o p m e n t
as stated in Note 3 and 8 respective l y, of the financial statements; and

i i ) f i xed deposits of the Group and the Company amounting to RM2,012 , 012 (2000 – R M 3 , 9 6 2 , 9 9 1 )
pledged to a licensed bank.

Finance lease

Finance lease liabilities are payable as fo l l ow s : -
Payments Interest Principal Payments Interest Principal

2001 2001 2001 2000 2000 2000
Group RM RM RM RM RM RM

Less than one ye a r 3 3 1 , 7 8 8 ( 4 7, 3 5 8 ) 2 8 4 , 4 3 0 6 6 0 , 19 5 ( 9 0 , 2 4 8 ) 5 6 9 , 9 4 7
Be tween one and

f i ve ye a r s -     -     -     2 3 3 , 8 7 8 ( 3 8 , 7 5 9 ) 19 5 , 119

3 3 1 , 7 8 8 ( 4 7, 3 5 8 ) 2 8 4 , 4 3 0 8 9 4 , 0 7 3 ( 12 9 , 00 7 ) 76 5 , 0 6 6

15. Share Capital

Group and Company
2001 2000

O r d i n a ry shares of RM1. 00 each RM RM
Au t h o r i s e d

At 1 Ja n u a ry 100 , 000 , 000 5 0 , 000 , 000
Increase during the ye a r - 5 0 , 000 , 000

At 31 December 100 , 000 , 000 100 , 000 , 000

Issued and fully paid
At 1 Ja n u a ry 19 , 9 3 3 , 000 19 , 9 3 3 , 000
Issued during the ye a r 6 7, 000 -

At 31 December 2 0 , 000 , 000 19 , 9 3 3 , 000

The issued and paid-up capital of the Company was increased from 19 , 9 3 3 , 000 to 20,000 , 000 ordinary
shares of RM1 each via the issuance of 67, 000 ordinary shares of RM1 each at an issue price of RM2.079
per share. These new shares rank pari passu in all  respects with the existing shares of the Company.
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16. Reserves

16 . 1 Pr o p e r ty revaluation reserve (Non-distributa b l e )

The Pr o p e r ty Revaluation Re s e rve represents surplus arising from the revaluation of the Group’s
freehold and long term leasehold land and building and leasehold land held for deve l o p m e n t .

D e fe rred taxation of RM10 3 , 000 (2000 – RM10 3 , 000) is not provided on the surplus arising from the
r evaluation of the long term leasehold and freehold land and building as it is not the intention of the
Directors to dispose of these properties.

D e fe rred taxation in respect of the revaluation of the Group’s long term leasehold land held for deve l o p m e n t
of RM2,818 , 4 11 (2000 – RM2,818 , 4 11) has been credited to the defe rred taxation account.

16 . 2 Re tained earnings (Distributa b l e )

Subject to the agreement with the Inland Revenue Board, the Company has sufficient Section 10 8
tax credit and tax exempt income to frank all of its retained profits as at 31 December 2001 if paid
out as dividends.  

17. Minority Shareholders’ Interests

This consists of the minority shareholders’ proportion of share capital and reserves of subsidiaries, net of their
share of subsidiary's goodwill on consolidation and amortisation of goodwill charged to the minority shareholders.

18. Deferred Taxation

The defe rred taxation relates mainly to the surplus on revaluation of the Group’s leasehold land held fo r
d evelopment (Note 16 . 1 ) .

Subject to agreement by the Inland Revenue Board, the Group has defe rred tax benefits not ta ken up in
the financial statements under the liability method in respect of the fo l l owing item:-

Group
2001 2000
RM RM

Unutilised tax losses -     ( 2 0 3 , 000 )
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19. Operating Profit

Group Company
2001 2000 2001 2000
RM RM RM     RM

Operating profit is arr i ved at 
a fter ch a r g i n g : -

Amortisation of goodwill 5 3 3 , 8 2 2 13 3 , 4 5 6 -     -    
Au d i t o r s’ remuneration 4 5 , 000 3 8 , 8 00 6 , 5 00 6 , 5 00
A l l owance for doubtful debts 4 , 7 3 4 , 9 0 6 -     -     -    
Pr o p e r ty, plant and equipment

w r i tten off 2 , 4 9 6 -     -     -    
Depreciation of property, 

plant and equipment 1 , 4 5 5 , 6 3 7 1 , 8 3 6 , 7 13 14 1 142  
Directors' remuneration

Holding company Directors
- fe e s 4 9 , 000 4 9 , 000 4 9 , 000 4 9 , 000
- other emoluments 7 17, 2 5 0 5 16 , 000 2 5 , 15 0 -    
Other directors
- other emoluments 19 3 , 16 4 -     -     -    

Re n tal of property, plant
and equipment 1 , 7 12 , 3 16 6 9 6 , 00 4 -     -    

and crediting:-

Amortisation of reserve arising 
on consolidation -     3 6 2 , 4 76 -     -    

A l l owance for doubtful debts 
w r i tten back -     3 5 7, 9 5 5 -     -    

Dividend income from subsidiaries -     -     2 , 7 00 , 0 5 0 16 , 7 5 3 , 2 2 4
Gain on disposal of property,

plant and equipment 2 4 7, 5 00 4 6 , 8 9 4 -     -    
Gain on disposal of investment in

a s s o c i a t e 2 , 2 3 3 , 19 4 -    -    -    
Interest income

- fixed deposits 5 01 , 6 5 9 5 8 4 , 18 0 14 3 , 2 3 5 14 2 , 9 2 5
- Housing Development Ac c o u n t 7 0 , 2 8 7 2 6 , 3 0 7 -     -    
- others 6 3 , 019 15 , 6 0 9 -     -    

Re n tal of properties 2 3 , 3 8 9 -     -     -    

The estimated moneta ry value of Directors’ benefits-in-kind is RM31,716 (2000 – R M 5 6 , 3 00 ) .

60 A n n u a l  R e p o r t  2 0 0 1K EN  H O LD I NG S  B HD



Notes to the Financial Statements ( C o n t ’d )

20. Employee Information 

The total sta ff costs of the Group is RM4,526,256 (2000 – R M 3 , 9 5 7,353) of which RM3,256,106 (2000 –
R M 2 , 9 7 0 , 7 18) has been charged to the income statement and RM1,270,150 (2000 – RM986,635) has
been capitalised in “aggregate cost incurred to date” in Note 9.4 to the financial sta t e m e n t s .

The number of employees of the Group and of the Company (including Directors) at the end of the ye a r
was 115 (2000 – 118) and 7 (2000 – 7) respective l y.

21. Financing Costs

Group
2001 2000
RM RM

Interest paya b l e
Bank ove r d r a ft s 12 0 , 2 5 7 2 0 9 , 9 8 6
Finance leases 9 9 , 8 2 4 3 12,054 

2 2 0 , 0 8 1 5 2 2 , 0 4 0

22. Tax Expense

Group Company
2001 2000 2001 2000
RM RM RM RM

Income ta x
M a l ays i a n - current ye a r 3 , 4 0 5 , 12 0 3 , 5 0 2 , 8 8 8 8 10,943     2 , 5 0 6 , 3 0 2

- under provision 
in prior ye a r -      7, 3 00 -     -    

Overseas - current ye a r 7 2 4 , 0 2 8 -     -     -    

4 , 12 9 , 14 8 3 , 5 10 , 18 8 8 10 , 9 4 3 2 , 5 0 6 , 3 0 2
D e fe rred tax 

M a l ays i a n - current year provision/ 
( r eve r s a l ) 4 4 , 000 ( 3 3 7, 9 5 0 ) -     -

Ove r s e a s - current year prov i s i o n 2 5 , 9 2 8 10 7, 9 7 1 -     -    

4 , 19 9 , 0 76 3 , 2 8 0 , 2 0 9 8 10 , 9 4 3 2 , 5 0 6 , 3 0 2

The effe c t i ve tax rate of the Group in 2001 is lower than the prima facie tax rate mainly due to the gain
on disposal of an associate, which is not subject to tax. 

The effe c t i ve tax rate of the Group in 2000 is lower than the prima facie tax rate due to the utilisation of
the unabsorbed capital allowances and tax losses brought fo rward of a subsidiary.

The effe c t i ve tax rate of the Company in 2000 is lower than the prima facie rate due to tax exempt dividends
r e c e i vable from subsidiary companies for the ye a r.
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23. Earnings Per Ordinary Share - Group

Basic earnings per share

The earnings per ordinary share is calculated based on the consolidated profit after taxation and minority
interest of RM10,702,325 (2000 – RM8,825,828) divided by the weighted average number of ordinary
shares in issue of 19,888,833 (2000 – 19 , 9 3 3 , 000 ) .

24. Dividends

Company
2001 2000
RM RM

Proposed first and final tax exempt dividend of 5% (2000 – 5%) -      9 9 6 , 6 5 0
Additional tax exempt dividend paid in respect of year ended

31 December 2000 pursuant to the 67, 000 shares issued
during 2001 which rank pari passu in all respects with existing 
shares of the Company 3 , 3 5 0 -     

3 , 3 5 0 9 9 6 , 6 5 0

A tax exempt final dividend of 5% totalling RM1,000 , 000 in respect of the year ended 31 December 2001
on the fully issued and paid-up ordinary shares of the Company totalling RM20,000 , 000 have been recommended
by the Directors. The proposed dividend will be accounted for as an appropriation of retained profit upon
s h a r e h o l d e r s’ approval at the forthcoming Annual General Meeting. 

25. Segmental Information

S e g m e n tal information is presented in respect of the Group’s business and geographical segments.

I n t e r-segment pr icing  is determined in the normal course of  business under  negotiated terms.

S e g m e n tal results, assets and liabilities include items directly att r i b u table to a segment.   

Business segments
The Group comprises the fo l l owing main business segments:-

C o n s t ru c t i o n Specialist engineering services, tu r n key contracts, 
bui lding and ci vi l  and engineering works , land
reclamation, dredging, marine and civil engineering

I nve s t m e n t I nvestment holding

Pr o p e r ty deve l o p m e n t D evelopment of residential and commercial properties
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Geographical segments
The construction, property development and investment segments are managed in two principal geographical
areas, Malaysia and Hong Ko n g.

Profit Total assets
Revenue before tax employed

2001 RM RM RM

Business segments
C o n s t ru c t i o n 8 7, 4 4 1 , 8 2 0 6 , 6 4 7, 2 9 8 5 5 , 5 74 , 4 8 6
I nve s t m e n t 2,870,050      2,891,434      4 , 8 3 2 , 0 4 1
Pr o p e r ty deve l o p m e n t 3 9 , 12 1 , 3 4 4 9 , 5 5 6 , 9 6 6 4 5 , 3 7 0 , 3 76
Intra segment sales ( 3 2 , 7 9 5 , 0 5 2 ) ( 2 , 16 8 , 4 2 2 ) -    

9 6 , 6 3 8 , 16 2 16 , 9 2 7, 2 76 10 5 , 7 76 , 9 0 3

Geographical segments
M a l ays i a 4 5 , 7 8 4 , 2 2 2 12 , 2 9 6 , 5 9 9 7 9 , 5 4 7, 6 5 0
Hong Ko n g 5 0 , 8 5 3 , 9 4 0 4 , 6 3 0 , 6 7 7 2 6 , 2 2 9 , 2 5 3

9 6 , 6 3 8 , 16 2 16 , 9 2 7, 2 76 10 5 , 7 76 , 9 0 3

2000
Business segments
C o n s t ru c t i o n 5 1 , 9 7 1 , 5 9 8 10 , 8 2 8 , 2 3 1 3 8 , 9 7 1 , 17 8
I nve s t m e n t 18 , 17 1 , 7 2 4 18 , 100 , 6 9 3 2 , 6 9 0 , 8 9 7
Pr o p e r ty deve l o p m e n t 15 , 010 , 3 3 7 1 , 9 8 0 , 15 7 3 8 , 9 2 4 , 4 5 2
Intra segment sales ( 3 1 , 3 9 4 , 0 9 2 ) ( 18 , 4 4 1 , 2 5 5 ) -    

5 3 , 7 5 9 , 5 6 7 12 , 4 6 7, 8 2 6 8 0 , 5 8 6 , 5 2 7

Geographical segments
M a l ays i a 3 4 , 8 6 5 , 3 4 5 11 , 5 5 6 , 16 0 6 7, 14 8 , 011
Hong Ko n g 18 , 8 9 4 , 2 2 2 9 11 , 6 6 6 13 , 4 3 8 , 5 16

5 3 , 7 5 9 , 5 6 7 12 , 4 6 7, 8 2 6 8 0 , 5 8 6 , 5 2 7
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26. Contingent Liabilities - Unsecured

Group Company
2001 2000 2001 2000
RM RM RM     RM

26.1 Corporate guarantees

Guarantees given to financial 
i n s t i tutions for credit
facilities granted to 
s u b s i d i a r i e s -     -     3 , 4 2 8 , 5 9 6 4 , 3 8 7, 3 5 2

Guarantees given to third 
parties for credit fa c i l i t i e s
granted to subsidiaries 
for purchase of 
m a t e r i a l s / s e rv i c e s -     -     3 , 100 , 000 5 , 000 , 000

Guarantees given by a subsidiary
to third party for issuance of a 
p e r formance bond to secure 
and execute a contract by the 
s u b s i d i a ry 16 9 , 9 8 0 -     -     -    

16 9 , 9 8 0 -     6 , 5 2 8 , 5 9 6 9 , 3 8 7, 3 5 2

26.2 Litigation 

In 19 9 7, a subsidiary has instituted legal action against a third party for RM1.7 million arising from
b r e a ch of the Settlement Agreement. The matter has been set down for trial but no dates have
been fixed for the hearing.  The third party had made counterclaims over the alleged breaches of the
contract on the performance bond and claimed for general damages. The said counterclaim has
been stru ck out of Court on 22 March 2001. The third party has filed in an appeal and no dates have
been fixed for the hearing of the appeal. The potential liability, if any, cannot be quantified as it is
dependent on the outcome of the appeal.  

Pending the outcome of the trial, the Directors based on legal advice are of the opinion that the
counter claims are without merit.

27. Significant Related Party Transactions

2 7. 1 Related party relationships

i ) Subsidiaries and associate of the Company as disclosed in the financial sta t e m e n t s ;

i i ) Directors and key management personnel of the Group/Company as disclosed in the Directors’
Report of the Company.
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2 7. 2 Significant transactions with related parties other than those disclosed elsewhere in the financial
s tatements are as fo l l ow s : -

Significant related party transactions

i ) Transactions with subsidiaries
Group Company

2001 2000 2001 2000
RM RM RM    RM

Re n tal of mach i n e ry receiva b l e -    -    ( 6 18 , 000 ) ( 2 5 5 , 000) 
Re n tal of mach i n e ry paya b l e -    -    6 18 , 000 2 5 5 , 000   
Management fees 

r e c e i va b l e -    -    ( 17 0 , 000 ) ( 13 0 , 000 )
Dividends receiva b l e -    -    ( 2 , 7 00 , 0 5 0 ) ( 16 , 7 5 3 , 2 2 4 )

i i ) Transactions with associate 
Asbina Hotel & Pr o p e r ty 
Sdn. Bhd.
Sub-contracting income 

r e c e i ve d -     ( 2 , 18 8 , 8 2 2 ) -     -

i i i ) Transactions with a Director
Sale of property to 
Tang Kam Chee, 
a Director -     2 4 3 , 8 10 -     -

i v ) Transactions with companies 
in which Directors have interest 

Stresstek Sdn. Bhd., 
a company in which
Tan Boon Kang 
and Lau Pek Kuan 
h ave interests
Re n tal of property payable 
by Ken Grouting Sdn. 

Bhd., a subsidiary 16 , 000 -     -     -    

The Directors are of the opinion that the above transactions were entered into in the normal course of
business and the terms of which have been established on a negotiated basis.

28. Significant Events During the Year

2 8 . 1 In Fe b ru a ry 2001, a subsidiary of the Group disposed of its investment of 3,556,905 ordinary shares
of RM1 each representing 23.4% of the equity interest of Asbina Hotel & Pr o p e r ty Sdn Bhd to
Alangka-Suka Hotels & Resorts Berhad for a total consideration of RM3,966,485.
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2 8 . 2 In October 2001, a subsidiary company of the Group acquired 2 ordinary shares of RM1 each representing
100% of the equity interest in Taman Bukit Serdang Pr o p e r ty Management Sdn Bhd for a cash
consideration of RM2.

2 8 . 3 In December 2001, a subsidiary company of the Group signed a Sale and Pu r chase agreement to
acquire a piece of land at GM Lot 20198, Seksyen 30, Mukim Sungai Buloh, District of Pe ta l i n g,
Selangor for a total consideration of RM1,477, 2 00 .

2 8 . 4 On 11 April 2000, the Group made an announcement in respect of a proposed corporate exe r c i s e
w h i ch was subsequently approved by the Securities Commission on 5 September 2000. The salient
fe a tures of this proposed corporate exercise are as fo l l ow s : -

i ) Proposed bonus issue of 20,000 , 000 new shares on the basis of one new share for each ex i s t i n g
share held after the private placement of 67, 000 new shares;

i i ) Proposed renounceable, rights issue of 20,000 , 000 new shares on the basis of one new share fo r
e a ch existing share held (before the proposed bonus issue but after the private placement) at an
issue price to be determined later;

i i i ) Proposed employe e s’ share option scheme for eligible employees and exe c u t i ve Directors of the
C o m p a ny and/or its subsidiaries;

i v ) Proposed increase in authorised share capital from RM50,000 , 000 comprising 50,000 , 000 shares
to RM100 , 000 , 000 comprising 100 , 000 , 000 shares.

The Company had received an extension of time to 4 March 2002 for implementation of items (i) to (iii)
granted by the Securities Commission. Subsequent to the above, the Company had on 14 December 2001
announced the fo l l owing proposal:-

i ) Proposed revised bonus issue involving 30,000 , 000 new ordinary shares of RM1. 00 each in the company ;

i i ) Proposed revised renounceable rights issue of 10 , 000 , 000 new shares; and

i i i ) Proposed amendments to the Bye - L aws of the employe e s’ share option scheme for el igible
e m p l oyees and exe c u t i ve Directors of the Company and/or its subsidiaries.

The above Proposed Revision and Amendments are conditional and subject to the approval of the
Securities Commission, Kuala Lumpur Stock Exchange, shareholders of the Company and any other
r e l evant authorities.

The Company had also requested for a further extension of time from the Securities Commission fo r
the implementation of the above scheme in view of the above Proposed Revision and A m e n d m e n t s .

29. Event Subsequent to the Balance Sheet Date

In Ja n u a ry 2002, a subsidiary of the Group acquired 2 ordinary shares of RM1 each representing 100% of
the equity interest in Tu fflinks Sdn Bhd, for a cash consideration of RM2.

30. Commitments

Group
2001 2000

C a p i tal commitments:- RM RM

Contracted but not provided for in 
financial statements 

- purchase of land 1 , 2 7 7, 2 00 -   
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L ap o ran Pe n ga ra h
untuk tahun berakhir 31 Disember 2001

Para Pengarah dengan sukacita nya mengemukakan laporan dan penya ta kewangan beraudit Kumpulan dan
Syarikat bagi tahun berakhir 31 Disember 2001.

Kegiatan Utama

Ke g i a tan utama Syarikat merangkumi pegangan pelaburan dan pemberian perkhidmatan pengurusan. Ke g i a ta n
u tama sya r i k a t - s yarikat subsidiari dinya takan di Nota 4 kepada penya ta kewangan. Tiada perubahan besar di
dalam ke g i a tan utama semasa tahun kewa n g a n .

Keputusan 
Kumpulan Syarikat

RM RM

Ke u n tungan bersih untuk tahun kewa n g a n 10 , 7 0 2 , 3 2 5 2 , 0 8 5 , 2 8 1

Rizab dan Peruntukan

Tiada terdapat sebarang pindahan material kepada atau dari rizab dan peru n tukan sepanjang tahun kewa n g a n
selain daripada yang dinya takan dalam penya ta kewa n g a n .

Dividen

Sejak penghujung tahun kewangan lalu, Syarikat telah membayar dividen pertama dan terakhir dike c u a l i k a n
cukai sebanyak 5% berjumlah RM1,000 , 000 berhubung tahun berakhir 31 Disember 2000 pada 21 Ogos 2001.

Dividen dikecualikan cukai sebanyak 5% berjumlah RM1,000 , 000 bagi tahun berakhir 31 Disember 2001 ata s
saham biasa Syarikat yang telah diterbitkan dan dibayar berjumlah RM20,000 , 000 telah disyorkan oleh Pa r a
Pengarah dan akan dicadangkan untuk kelulusan oleh pemegang saham di Mesyuarat Agung Ta h u n a n .

Pengarah Syarikat 

Para Pengarah yang telah berkhidmat sejak tarikh laporan terakhir adalah:-

D a t o’ Ahmad Badri bin Mohamed Basir (dilantik pada 20.3.2001 )
Sha Thiam Fo o k
Tan Boon Kang
Lau Pek Ku a n
Tan Moon Hwa
Loo Pak Soon 
Tang Kam Chee
Azran bin Haji Abdul Rahman (meletak jawa tan pada 20.3.2001 )



68 A n n u a l  R e p o r t  2 0 0 1K EN  HO LD I N G S  B H D

L ap o ran Pe n ga rah ( S a m b. )
untuk tahun berakhir 31 Disember 2001

Pengarah Syarikat (Samb.) 

Pegangan dan dianggap pegangan saham biasa syarikat dan perbadanan-perbadanan berkaitan (selain sya r i k a t -
s yarikat subsidiari milik penuh) yang mana adalah Para Pengarah pada hujung tahun adalah seperti berikut:-

Bilangan Saham Biasa pada RM1.00 sesaham
Saham

Baki pada Bonus Baki pada
1.1.2001 Dibeli Dikeluarkan Dijual 31.12.2001

Syarikat 
Ke p e n t i n gan langsung 

Tan Boon Kang 4 6 9 , 9 4 3 -     -    - 4 6 9 , 9 4 3
Lau Pek Ku a n 12 , 2 0 2 -     -    - 12 , 2 0 2
Tan Moon Hwa 2 3 2 , 18 7 -     -    - 2 3 2 , 18 7

Ke p e n t i n gan tidak langsung
Tan Boon Kang 6 , 8 6 5 , 3 17 -     -    - 6 , 8 6 5 , 3 17
Lau Pek Ku a n 7, 3 2 3 , 0 5 8 -     -    - 7, 3 2 3 , 0 5 8

Bilangan Saham Biasa pada RM1.00 sesaham
Saham

Baki pada Bonus Baki pada
1.1.2001 Dibeli Dikeluarkan Dijual 31.12.2001

Subsidiari
- Khidmat Tu l i n
Ke p e n t i n gan tidak langsung

Tan Boon Kang 2 7 5 , 001 -     -    - 2 7 5 , 001

Bilangan Saham Biasa pada HK$1.00 sesaham
Saham

Baki pada Bonus Baki pada
1.1.2001 Dibeli Dikeluarkan Dijual 31.12.2001

- Kenly (HK) Ltd.
Ke p e n t i n gan tidak langsung

Tan Boon Kang 15 3 , 000 -     3 5 7, 000 - 5 10 , 000
Lau Pek Ku a n 15 3 , 000 -     3 5 7, 000 - 5 10 , 000

Tiada Pengarah lain yang memegang jawa tan pada 31 Disember 2001 mempunyai kepentingan di dalam saham-
saham biasa syarikat atau perbadanan-perbadanan berkaitan sepanjang ta h u n .

Ganjaran Para Pengarah 

Sejak akhir tahun kewangan lalu, tiada Pengarah Syarikat menerima atau layak menerima sebarang ganjaran
(selain daripada ganjaran yang termasuk dalam jumlah aggregat emolumen yang diterima atau akan diterima oleh
Para Pengarah tertentu seperti yang dinya takan dalam penya ta kewangan) atas sebab-sebab kontrak yang telah
d i b u a t oleh Syarikat atau syarikat berkaitan dengan Pengarah berkenaan atau dengan sebuah perbadanan di mana
Pengarah berkenaan adalah seorang ahli atau dengan sebuah syarikat di mana Pengarah berkenaan mempunya i
kepentingan kewangan yang ke tara, selain daripada Pengarah yang mempunyai kepentingan dalam syarikat ya n g
mengendalikan pekerjaan pembinaan semasa menguruskan perniagaan seperti biasa.

Tidak terdapat sebarang perkiraan sepanjang atau di hujung tahun kewangan yang mempunyai objek membolehkan
Para Pengarah Syarikat menikmati ganjaran menerusi perolehan saham atau debentur Syarikat atau sebarang
badan korporat yang lain.
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Penerbitan Saham

Dalam tahun kewangan ini, Syarikat telah mengeluarkan saham berikut:-

Jenis Saham Nilai Par Jumlah Syarat Tujuan
Saham Penerbitan Penerbitan

Saham Biasa RM1 sesaham 6 7, 000 Tu n a i M o d a l

Jumlah penerbitan dan modal yang dibayar penuh oleh Syarikat ditingkatkan dari 19 , 9 3 3 , 00 ke 20,000 , 000 saham
biasa bernilai RM1 sesaham melalui penerbitan 67, 000 saham biasa bernilai RM1 pada harga penerbitan RM2.079
sesaham. Semua saham baru ini ditarafkan “pari passu” dari semua segi dengan saham yang terdapat dalam Sya r i k a t .

Pemberian Opsyen Untuk Saham Dan Debenture Yang Belum Diterbitkan

Tiada opsyen diberi kepada sesiapa untuk membeli saham dan debentur yang belum diterbitkan oleh Sya r i k a t
sepanjang ta h u n .

Peristiwa Penting Sepanjang Tahun

i ) Pada Fe b ruari 2001, sebuah subsidiari Kumpulan telah menjual pelaburannya sebanyak 3,556,905 saham
biasa bernilai RM1 sesaham, yang mewakili 23.4% daripada ekuiti faedah Asbina Hotel & Pr o p e r ty Sdn Bhd
ke Alangka-Suka Hotels & Resorts Berhad untuk pertimbangan sebanyak RM3,966,485.

i i ) Pada Oktober 2001, sebuah subsidiari Kumpulan telah membeli 2 saham biasa bernilai RM1 sesaham, yang 
m e rupakan 100% daripada ekuiti faedah Taman Bukit Serdang Pr o p e r ty Management Sdn Bhd untuk pertimbangan
tunai sebanyak RM2.

i i i ) Pada Disember 2001, sebuah subsidiari Kumpulan telah menandatangani Perjanjian Jual Beli untuk membe-
li tanah di GM Lot 20198, Seksyen 30, Mukim Sungai Buloh, Daerah Pe ta l i n g, Selangor untuk pertimbangan

s e b a nyak RM 1,477, 2 00 .

i v ) M e n u rut pengumuman pada 11 April 2001 berhubung cadangan program korporat, Syarikat telah menerima
masa tangguhan ke 4 Mac 2002. Pada 14 Disember 2001, Syarikat telah membuat pengumuman berikut:-

a ) Cadangan perubahan penerbitan bonus melibatkan 30,000 , 000 saham biasa baru bernilai RM1 satu
dalam Sya r i k a t ;

b ) Cadangan perubahan terbitan hak sebanyak 10 , 000 , 000 saham baru; dan

c ) Cadangan pemindaan akta skim opsyen saham kakitangan bagi kakitangan yang layak dan Pe n g a r a h
Eksekutif Syarikat dan/atau subsidiarinya .

Cadangan perubahan dan pemindaan di atas adalah bersyarat dan tertakluk kepada kelulusan dari
S u ru h a n j aya Sekuriti, KLSE, pemegang-pemegang saham Syarikat dan pihak berkuasa yang berke n a a n .

Syarikat juga telah memohon tangguhan masa dari Suru h a n j aya Sekuriti bagi pelaksanaan skim di atas dengan
mengambil kira Cadangan Pe rubahan dan Pemindaan. 

Peristiwa Berikutan Tarikh Kunci Kira-kira

Pada Januari 2002, sebuah subsidiari Kumpulan telah membeli 2 saham biasa bernilai RM1 sesaham, ya n g
m e rupakan 100% daripada ekuiti faedah Tu fflinks Sdn Bhd untuk pertimbangan tunai sebanyak RM2.

L ap o ran Pe n ga rah ( S a m b. )
untuk tahun berakhir 31 Disember 2001
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Lain-lain Maklumat Berkanun 

Sebelum penya ta kewangan Kumpulan dan Syarikat disediakan, Para Pengarah telah mengambil langkah-langkah
yang berpatu tan untuk menentukan bahawa:- 

i ) kesemua hutang lapuk yang dike tahui telah dihapuskira dan peru n tukan yang cukup telah dibuat untu k
h u tang ragu, dan 

i i ) kesemua harta semasa telah dinya takan pada kos atau nilai jumlah bersih, yang mana lebih rendah. 

Pada tarikh laporan ini, Para Pengarah tidak mengetahui sebarang ke a d a a n : -

i ) yang boleh menyebabkan jumlah hutang lapuk yang telah dihapuskira atau jumlah peru n tukan hutang ragu
dalam Kumpulan dan Syarikat tidak memadai setakat keadaan tertentu, atau 

i i ) yang boleh menyebabkan nilai yang dikaitkan dengan aset semasa di dalam penya ta kewangan Ku m p u l a n
dan Syarikat mengelirukan, atau 

i i i ) yang timbul dan menyebabkan pematuhan kepada kaedah semasa bagi penilaian aset atau liabiliti Ku m p u l a n
dan Syarikat, mengelirukan atau tidak berpatu tan, atau 

i v ) yang tidak diambilkira dalam rangkuman laporan atau penya ta kewangan Kumpulan dan Syarikat, yang boleh
m e nyebabkan sebarang amaun yang dinya takan dalam penya ta kewangan Kumpulan dan Syarikat, mengelirukan. 

Pada tarikh laporan ini, tiada wujud:- 

i ) sebarang cagaran ke atas aset Kumpulan dan Syarikat yang timbul sejak hujung tahun kewangan ya n g
mencagar liabiliti mana-mana pihak lain, ata u

i i ) sebarang liabiliti luarjangka berhubung Kumpulan dan Syarikat yang telah timbul sejak hujung tahun kewa n g a n.

Tiada tanggungan luarjangka atau ta n g g u n g a n - tanggungan lain bagi mana-mana syarikat di dalam Ku m p u l a n
telah dikuatkuasakan, atau berkemungkinan akan dikuatkuasakan dalam tempoh dua belas bulan selepas akhir
tahun kewangan ini yang pada pendapat Para Pengarah, akan atau mungkin dengan nya ta akan menjejaskan
ke u p ayaan Kumpulan dan Syarikat untuk menunaikan kewa j i p a n nya apabila tiba masanya ke l a k .

Pada pendapat Para Pengarah, kecuali elaun hutang ragu dan keuntungan daripada penjualan syarikat berkaitan ya n g
d i nya takan di dalam penya ta kewangan, ke p u tusan operasi Kumpulan dan Syarikat bagi tahun kewangan berakhir
31 Disember 2001 telah tidak terjejas akibat sebarang perkara, urusniaga atau kejadian penting dan bersifat luarbiasa
mahupun sebarang perkara, urusniaga atau kejadian yang berlaku dalam jeda masa antara hujung tahun kewa n g a n
yang berkenaan dengan tarikh laporan ini.

Juruaudit 

Ju ruaudit Te tuan KPMG telah menyuarakan ke s a n g g u p a n nya untuk dilantik semula. 

D i ta n d a tangani menurut resolusi Para Pe n g a r a h : -

… … … … … … … … … … … … … … … … … … … … … … … … … … … … … …
Tan Boon Kang Tang Kam Chee

Kuala Lumpur,

Tarikh: 6 Mac 200 2

L ap o ran Pe n ga rah ( S a m b. )
untuk tahun berakhir 31 Disember 2001
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Pada pendapat Para Pengarah, penya ta kewangan yang dibentangkan dari halaman 73 hingga 101, telah disediakan
m e n u rut piawaian perakaunan yang diluluskan dan yang berkenaan di Malaysia supaya memberikan gambaran
yang benar dan saksama tentang kedudukan Kumpulan dan Syarikat pada 31 Disember 2001 dan tentang ke p u tu s a n
operasi dan aliran tunai untuk tahun berakhir pada tarikh tersebut.

D i ta n d a tangani menurut resolusi Para Pe n g a r a h : -

… … … … … … … … … … … … … … … … … … … … … … … … … … … … … …
Tan Boon Kang Tang Kam Chee

Kuala Lumpur,

Tarikh: 6 Mac 200 2

K e nyataan Pa ra Pe n ga ra h
M e n u rut Seksyen 169 (15) Akta Sya ri k at 1965 

Akuan Berk a n u n
M e n u rut Seksyen 169 (16) Akta Sya ri k at 1965 

S aya, Tan Kam Chee, pengarah yang teru ta m a nya berta n g g u n j awab ke atas pengurusan kewangan Ken Holdings
Berhad dengan sesungguhnya dan seikhlasnya mengaku bahawa penya ta kewangan yang dibentangkan dari
halaman 73 hingga 101, adalah pada pendapat saya betul, dan saya membuat pengakuan ini sesungguhnya dengan
m e m p e r c ayai bahawa ianya benar dan menurut peru n tukan A k ta Akuan Berkanun, 19 6 0 .

D i ta n d a tangani dan diakui sesungguhnya oleh 6 Mac 200 2

… … … … … … … … … … … … … … …
Tang Kam Chee

Dihadapan saya :

G.M. UNNITHAN AMN 
W 0 7 7
Pe s u ru h j aya Sumpah
Kuala Lumpur
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Kami telah mengaudit penya ta kewangan yang dibentangkan dari halaman 73 hingga 101. Pe nyediaan penya ta
kewangan adalah ta n g g u n g j awab Para Pengarah Syarikat. Ta n g g u n g j awab kami adalah untuk menya takan pendapat
berhubung penya ta kewangan berdasarkan audit kami.

Kami menjalankan audit kami menurut piawaian pengauditan di Malaysia. Piawaian ini memerlukan kami merancang
dan melaksanakan audit untuk memperolehi semua maklumat dan penjelasan yang kami timbang perlu untu k
memberi kami bukti untuk memberi jaminan yang munasabah bahawa penya ta kewangan adalah bebas daripada
bahan penya ta yang tidak tepat. Pe n g a u d i tan termasuk memeriksa, atas dasar periksa, bukti relevan ke p a d a
amaun dan dedahan dalam penya ta kewangan. Pe n g a u d i tan juga termasuk penilaian dasar perakaunan ya n g
digunakan dan anggaran penting yang dibuat oleh Para Pengarah dan juga menilai kecukupan ke s u l u ru h a n
p e m b e n tangan maklumat dalam penya ta kewangan. Kami mendapati bahawa pengauditan kami memberi
asas munasabah bagi kami menyuarakan pendapat kami.

Pada pendapat kami:-

( a ) p e nya ta kewangan telah dikemukakan menurut peru n tukan A k ta Syarikat 1965 dan piawa i a n perakaunan ya n g
b e r k a i tan yang diluluskan di Malaysia supaya dapat memberi gambaran yang benar dan saksama mengenai:-

i ) keadaan urusan Kumpulan dan Syarikat pada 31 Disember 2001 dan ke p u tusan operasi dan aliran tu n a i
u n tuk tahun berakhir pada tarikh tersebut; dan

i i ) hal-hal yang disyaratkan dalam Seksyen 169 A k ta Syarikat 1965 untuk diambilkira dalam penya ta kewa n g a n
Kumpulan dan Sya r i k a t ;

d a n

( b ) r e kod perakaunan dan reko d - r e kod lain serta buku terdaftar yang disyaratkan oleh A k ta Syarikat, 1965 ya n g
disimpan oleh Syarikat dan subsidiari-subsidiari yang mana kami adalah juruaudit telah disimpan dengan
sempurna m e n u rut peru n tukan A k ta yang dinya ta k a n .

Subsidiari yang tidak diaudit oleh kami dikenalpasti dalam Nota 4 kepada penya ta kewangan dan kami telah
mempertimbangkan penya ta kewangan dan laporan juru a u d i t nya .

Kami berpuas hati bahawa penya ta kewangan sya r i k a t - s yarikat subsidiari yang telah digabung dengan penya ta
kewangan Syarikat adalah bersesuaian dari segi bentuk dan kandungan untuk tujuan menyediakan penya ta kewa n g a n
gabungan dan maklumat serta penjelasan yang kami terima untuk tujuan sedemikian adalah memuaskan.

Laporan juruaudit kami berhubung penya ta kewangan sya r i k a t - s yarikat subsidiari tidak tertakluk ke p a d a
sebarang ke l ayakan dan tidak termasuk sebarang komen bertentangan yang dibuat di bawah sub-seksyen (3)
S e k s yen 174 A k ta tersebut.

KPMG
Nombor Firma:  AF 0758
A k a u n tan Be r ta u l i a h

Lim Hun Soon @ David Lim
Nombor Kelulusan: 15 14 / 5 / 0 2 ( J )
Rakan Ko n g s i

Kuala Lumpur,
6 Mac 2002 

L ap o ran Ju ru a u d i t
Kepada para ahli Ken Holdings Berhad 
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Pe nyata Kunci Kira - k i ra Disat u k a n
Pada 31 Disember 2001 

Nota 2001 2000
RM     RM     

H a r tanah, Loji dan Pe r a l a ta n 2 5 , 9 6 5 , 9 7 1 5 , 7 3 2 , 3 5 2
Tanah dipegang untuk pembangunan 3 6 , 9 5 7, 2 11 10 , 0 6 5 , 7 5 2
Kepentingan dalam syarikat berkaita n 5 -      1 , 7 3 3 , 2 9 1
Pelaburan Lain 6 13 9 , 7 3 5 12 9 , 8 3 5
M u h i b a h 7 2 , 001 , 8 3 4 2 , 5 3 5 , 6 5 6

Aset Semasa

H a r tanah dalam pembangunan 8 2 7, 5 8 7, 00 8 2 1 , 2 7 9 , 8 8 5
Pe n g h u tang dagangan dan penghutang lain 9 3 4 , 2 5 1 , 3 5 9 2 1 , 6 7 7, 9 8 3
Tunai dan persamaan tu n a i 11 2 8 , 8 7 3 , 7 8 5 17, 4 3 1 , 7 7 3

9 0 , 7 12 , 15 2 6 0 , 3 8 9 , 6 4 1

Liabiliti Semasa

Pe m i u tang dagangan dan pemiutang lain 12 2 7, 0 5 4 , 0 7 8 13 , 012 , 0 3 4
P i n j a m a n 14 2 8 4 , 4 3 0 3 , 8 5 5 , 5 7 3
C u k a i 5 , 4 9 8 , 6 16 2 , 5 2 1 , 4 4 3
Cadangan dividen - 9 9 6 , 6 5 0

3 2 , 8 3 7, 12 4 2 0 , 3 8 5 , 7 00

Aset semasa bersih 5 7, 8 7 5 , 0 2 8 4 0 , 00 3 , 9 4 1

7 2 , 9 3 9 , 7 7 9 6 0 , 2 00 , 8 2 7

Dibiayai dengan:

Modal dan rizab
Modal saham 15 2 0 , 000 , 000 19 , 9 3 3 , 000
R i z a b 16 4 3 , 7 5 0 , 9 4 0 3 2 , 9 7 9 , 6 7 2

Dana pemegang saham 6 3 , 7 5 0 , 9 4 0 5 2 , 9 12 , 6 7 2
Kepentingan minoriti 17 6 , 118 , 7 9 6 4 , 0 9 2 , 9 2 1
Liabiliti tertunda dan jangka panjang

P i n j a m a n 14 -       19 5 , 119
Cukai tertu n d a 18 3 , 0 7 0 , 0 4 3 3 , 000 , 115

7 2 , 9 3 9 , 7 7 9 6 0 , 2 00 , 8 2 7

N o ta - n o ta pada muka surat 82 hingga 101 m e rupakan sebahagian daripada penya ta kewangan ini dan hendaklah
dibaca berkaitan dengannya .
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Pe nyata Pe n d ap atan Disat u k a n
b agi tahun berakhir 31 Disember 2001 

Nota 2001 2000
RM    RM     

Hasil
- hasil ko n t r a k 5 7, 6 4 2 , 8 18 3 8 , 74 9 , 2 3 0
- hasil pembangunan 3 8 , 9 9 5 , 3 4 4 15 , 010 , 3 3 7

9 6 , 6 3 8 , 16 2 53,759,567 

Harga penjualan
- kos kontrak ( 4 5 , 7 00 , 14 3 ) ( 2 3 , 6 0 6 , 6 8 5 )
- kos pembangunan ( 2 4 , 8 4 6 , 4 4 2 ) ( 10 , 6 4 0 , 18 0 )

( 7 0 , 5 4 6 , 5 8 5 ) ( 3 4 , 2 4 6 , 8 6 5 )

Ke u n tungan Kasar 2 6 , 0 9 1 , 5 7 7 19 , 5 12,702 
Kos diagihkan ( 2 7 9 , 9 4 2 ) ( 5 7 9 , 7 10 )
Perbelanjaan penta d b i r a n ( 10 , 7 2 5 , 7 0 9 ) ( 6 , 9 2 0 , 9 6 9 )
Perbelanjaan operasi lain ( 1 , 0 6 0 , 5 10 ) ( 13 3 , 4 5 6 )
Pe n d a p a tan operasi lain 3 , 12 1 , 9 4 1 1 , 4 6 8 , 5 5 8

Keuntungan Operasi 19 17, 14 7, 3 5 7 13 , 3 4 7, 125 
Kos pembiaya a n 2 1 ( 2 2 0 , 0 8 1 ) ( 5 2 2 , 0 4 0 )
Ke rugian dibahagi dalam syarikat berkaita n -      ( 3 5 7, 2 5 9 )

Keuntungan sebelum cukai 16 , 9 2 7, 2 76 12 , 4 6 7,826 
Tolak: Ke u n tungan pra-pengambilalihan -      ( 4 2 , 6 3 2 )

Keuntungan sebelum cukai dan
Selepas keuntungan pra-pengambilalih 16 , 9 2 7, 2 76 12 , 4 2 5 , 194 
Perbelanjaan cukai 2 2 ( 4 , 19 9 , 0 76 ) ( 3 , 2 8 0 , 2 0 9 )

Keuntungan sebelum cukai dan
Selepas keuntungan pra-pengambilalih 12 , 7 2 8 , 2 00 9 , 144,985 
Tolak: Kepentingan minoriti ( 2 , 0 2 5 , 8 7 5 ) ( 3 19 , 15 7 )

Keuntungan bersih untuk tahun kewangan 10 , 7 0 2 , 3 2 5 8 , 8 2 5 , 8 2 8

Pendapatan asas sesahan biasa (sen) 2 3 5 4 4 4

Dividen sesaham biasa – keuntangan kasar (sen) 2 4 5 5

N o ta - n o ta pada muka surat 82 hingga 101 m e rupakan sebahagian daripada penya ta kewangan ini dan hendaklah
dibaca berkaitan dengannya .
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Tidak Boleh Diagih Boleh Diagih 
Rizab Rizab Rizab

Model Premium penilaian atas turun-naik Keuntungan
saham saham semula hartanah penyatuan pertukaran ditahan Jumlah

RM RM RM RM RM RM RM
Pada 1 January 2000 1 9 , 9 3 3 , 0 0 0 1 , 9 3 1 , 5 9 2 - 3 6 2 , 4 7 6 1 7 8 , 6 0 2 2 1 , 9 4 9 , 7 5 9 4 4 , 3 5 5 , 4 2 9
Keuntungan bersih dan kerugian

yang tidak dikenali dalam
penyata kewangan

Lebihan atas penghargaan hartanah
dan bangunan pegangan bebas
dan pajakan yang dipegang untuk
p e m b a n g u n a n -        - 1 , 0 9 0 , 5 4 1 -       -     -       1 , 0 9 0 , 5 4 1

Keuntungan bersih bagi tahun -        -        -         -       -     8 , 8 2 5 , 8 2 8 8 , 8 2 5 , 8 2 8
Dividen (Nota 24) -        -        -         -       -     ( 9 9 6 , 6 5 0 ) ( 9 9 6 , 6 5 0 )
Perlunasan atas rizab dari

p e n y a t u a n -        -        -         (362,476)        -     -      ( 3 6 2 , 4 7 6 )

Pada 31 Disember 20 00/ 1 9 , 9 3 3 , 0 0 0 1 , 9 3 1 , 5 9 2 1 , 0 9 0 , 5 4 1 -      1 7 8 , 6 0 2 2 9 , 7 7 8 , 9 3 7 5 2 , 9 1 2 , 6 7 2
Pada 1 Januari 2001
Keuntungan bersih bagi tahun -      -      -     -       -     1 0 , 7 0 2 , 3 2 5 1 0 , 7 0 2 , 3 2 5
Penerbitan saham 6 7 , 0 0 0 7 2 , 2 9 3 -     -       -     -      1 3 9 , 2 9 3
Dividen (Nota 24) -      -      -     -       -     ( 3 , 3 5 0 ) ( 3 , 3 5 0 )

Pada 31 Disember 20 01 2 0 , 0 0 0 , 0 0 0 2 , 0 0 3 , 8 8 5 1 , 0 9 0 , 5 4 1 - 1 7 8 , 6 0 2 4 0 , 4 7 7 , 9 1 2 6 3 , 7 5 0 , 9 4 0

Note 15 Note 16.1 Note 16.2

N o ta - n o ta pada muka surat 82 hingga 101 m e rupakan sebahagian daripada penya ta kewangan ini dan hendaklah
dibaca berkaitan dengannya .

Pe nyata Pe rubahan Dalam Ekuiti Disat u k a n
b agi tahun berakhir 31 Disember 2001



76 A n n u a l  R e p o r t  2 0 0 1K EN  H O LD I NG S  B HD

2001 2000
RM    RM     

Aliran Tunai Daripada Aktiviti Operasi
Ke u n tungan sebelum cukai dan ke u n tu n g a n

selepas pra-pengambilalihan 16 , 9 2 7, 2 76 12 , 4 2 5 , 194 
Pelarasan bagi:-

Perlunasan muhibah 5 3 3 , 8 2 2 13 3 , 4 5 6
Perlunasan rizab atas penya tu a n -    ( 3 6 2 , 4 76 )
Pe ru n tukan untuk hutang ragu 4 , 7 3 4 , 9 0 6 -   
Pe ru n tukan untuk hutang ragu ditulis semula -    ( 3 5 7, 9 5 5 )
Susutnilai hartanah, loji dan peralata n 1 , 4 5 5 , 6 3 7 1 , 8 3 6 , 7 13
Ke u n tungan di atas jualan hartanah, loji dan ( 2 4 7, 5 00 ) ( 4 6 , 8 9 4 )
Pe r a l a tan Ke u n tungan di atas syarikat berkaita n ( 2 , 2 3 3 , 19 4 ) -   
Faedah perbelanjaan 2 2 0 , 0 8 1 5 2 2 , 0 4 0
Faedah pendapata n ( 6 3 4 , 9 6 5 ) ( 6 2 6 , 0 9 6 )
H a r tanah, loji dan peralatan dihapuskira 2 , 4 9 6 -   
Ke rugian dibahagi dalam sebuah syarikat berkaita n -    3 5 7, 2 5 9

Ke u n tungan operasi sebelum perubahan dalam modal ke r j a 2 0 , 7 5 8 , 5 5 9 13 , 8 8 1 , 2 4 1
Pe rubahan dalam modal ke r j a : -

S t o k -    2 3 , 00 8
Pe n g h u tang dagangan dan penghutang lain ( 17, 0 8 1 , 7 9 7 ) ( 2 , 6 0 5 , 7 8 4 )
H a r tanah dalam pembangunan ( 3 , 19 8 , 5 8 2 ) 9 7, 0 7 2
Pe m i u tang dagang dan pemiutang lain 14 , 0 4 2 , 0 4 4 ( 5 , 6 14 , 5 4 4 )

Tunai dijana daripada operasi 14 , 5 2 0 , 2 2 4 5 , 7 8 0 , 9 9 3
Cukai pendapatan dibaya r ( 1 , 15 1 , 9 7 5 ) ( 1 , 4 0 6 , 8 4 1 )
Faedah diterima 13 3 , 3 0 6 3 5 , 5 6 3

Tunai bersih diperolehi daripada aktiviti operasi 13 , 5 01 , 5 5 5 4 , 4 0 9 , 7 15

Aliran Tunai Daripada Aktivit Pelaburan
Pengambilalihan subsidiari, tunai bersih diterima -    ( 7, 9 5 4 , 2 7 0 )
Pembelian hartanah, loji dan peralata n ( 1 , 13 0 , 0 7 3 ) ( 3 9 6 , 5 7 0 )
Pembelian pelaburan tersebutharga ( 9 , 9 00 ) -   
Deposit jaminan dengan bank berlesen 1 , 9 5 0 , 9 7 9 ( 7 3 5 , 74 9 )
Perolehan daripada jualan hartanah, loji dan peralata n 4 3 5 , 8 2 1 12 9 , 2 6 0
Pembelian pelaburan dalam syarikat berkaita n 2 , 9 9 0 , 000 -   
Faedah diterima 5 01 , 6 5 9 5 9 0 , 5 3 3

Tunai bersih digunakan dalam aktiviti pelaburan 4 , 7 3 8 , 4 8 6 ( 8 , 3 6 6 , 7 9 6 )

Aliran Tunai Daripada Aktiviti Pembiayaan
Penerimaan dari penerbitan saham 13 9 , 2 9 3 -   
Dividen dibaya r ( 1 , 000 , 000 ) ( 1 , 5 9 4 , 6 4 0 )
Pe m b ayaran kepada liabiliti kewangan pajakan ( 4 8 0 , 6 3 6 ) ( 76 2 , 4 8 3 )
Faedah dibaya r ( 2 2 0 , 0 8 1 ) ( 5 2 2 , 0 4 0 )

Tunai bersih digunakan dalam aktiviti pembiayaaan ( 1 , 5 6 1 , 4 2 4 ) ( 2 , 8 7 9 , 16 3 )

Pe n g u r a n g a n / ( p e r tambahan) bersih dalam tunai dan persamaan tu n a i 16 , 6 7 8 , 6 17 ( 6 , 8 3 6 , 2 4 4 )
Tunai dan persamaan tunai pada awal ta h u n 10 , 18 3 , 15 6 17, 019 , 4 00

Tunai dan persamaan tunai pada awal ta h u n 2 6 , 8 6 1 , 7 7 3 10 , 18 3 , 15 6

Pe nyata A l i ran Tunai Disat u k a n
b agi tahun berakhir 31 Disember 2001 
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Pe nyata A l i ran Tunai Disatukan ( S a m b. )
b agi tahun berakhir 31 Disember 2001 

i ) Pengambilalihan subsidiari

Dalam tahun 2001 Kumpulan telah mengambilal ih sebuah subsidiari, iaitu Taman Bukit Serdang Pr o p e r ty
Management Sdn Bhd, sebuah syarikat diperbadanankan di Malaysia. 

Dalam tahun 2000 Kumpulan telah mengambilal ih sebuah subsidiari, iaitu Tulin Sdn Bhd, sebuah sya r i k a t
diperbadanankan di Malaysia. Nilai saksama asset dan liabiliti yang diandaikan adalah seperti berikut:-

2001 2000
RM RM     

As e t
Tanah dipegang untuk pembangunan -    5 , 5 3 6 , 16 4
H a r tanah dalam pembangunan -    1 , 6 7 8 , 2 4 7

-    7, 2 14 , 4 11
Aset semasa -    8 5 6 , 4 3 9
Liabiliti semasa -    ( 2 , 4 7 9 , 8 7 0 )
Liabiliti jangka panjang ( 2 ) ( 1 , 5 5 0 , 12 7 )

Aset (liabiliti) bersih ( 2 ) 4 , 0 4 0 , 8 5 3
Muhibah atas pengambilalihan -    2 , 6 6 9 , 112

Harga pembelian dibaya r ( 2 ) 6 , 7 0 9 , 9 6 5
Tambah: Tunai dan persamaan tunai subsidiari diambilalih 2 1 , 2 4 4 , 3 0 5

Aliran tunai atas pengambilalihan tunai bersih diterima -    7, 9 5 4 , 2 7 0

i i ) Perolehan hartanah, loji dan peralata n

Semasa tahun 2001, Kumpulan telah memperolehi hartanah, loji  dan peralatan dengan kos agregat
RM1,880,073 di mana RM750,000 diperolehi melalui penyelesaiaan pemiutangan dagangan. Pe m b aya r a n
wang tunai sejumlah RM1,130,073 dibuat untuk perolehan hartanah, loji dan peralata n .

i i i ) Tunai dan persamaan tu n a i

Tunai dan persamaan tunai yang diterangkan di dalam penya ta aliran tunai termasuk amaun kunci kira-kira berikut:

2001 2000
RM    RM     

Tunai dan baki di bank 5 , 7 19 , 2 5 1 2 , 9 2 5 , 7 5 0
Simpanan tetap dengan bank berlesen 

(tidak kira deposit jaminan) 2 1 , 14 2 , 5 2 2 10 , 5 4 3 , 0 3 2
Overdraf bank -    ( 3 , 2 8 5 , 6 2 6 )

2 6 , 8 6 1 , 7 7 3 10 , 18 3 , 15 6

N o ta - n o ta pada muka surat 82 hingga 101 m e rupakan sebahagian daripada penya ta kewangan ini dan hendaklah
dibaca berkaitan dengannya .



78 A n n u a l  R e p o r t  2 0 0 1K EN  HO LD I NG S  B HD

Kunci Kira - k i ra
pada 31 Disember 2001

Nota 2001 2000
RM RM

Hartanah, loji dan peralatan 2 4 17 5 5 8

Kepentingan dalam subsidiari-subsidiari 4 13 , 3 8 7, 4 14 13 , 3 8 7, 4 14

Aset Semasa

Pe n g h u tang dagangan dan penghutang lain 9 4 14 , 00 2 4 17, 13 9
Amaun dijangka dari subsidiari-subsidiari 10 4 4 , 18 3 , 7 0 7 4 3 , 6 0 8 , 76 3
Tunai dan persamaan tu n a i 11 4 , 4 12 , 5 2 7 4 , 0 7 8 , 6 9 5

4 9 , 010 , 2 3 6 4 8 , 10 4 , 5 9 7

Liabiliti Semasa

Pe m i u tang dagangan dan pemiutang lain 12 2 5 4 , 4 5 5 3 2 3 , 0 6 6
Amaun dijangkakan untuk subsidiari-subsidiari 13 - 2 5 5 , 000
C u k a i 9 , 00 5 4 , 4 7 0
Cadangan dividen - 9 9 6 , 6 5 0

2 6 3 , 4 6 0 1 , 5 7 9 , 18 6

Aset Semasa Bersih 4 8 , 74 6 , 7 76 4 6 , 5 2 5 , 4 11

6 2 , 13 4 , 6 0 7 5 9 , 9 13 , 3 8 3

Dibiayai dengan:-

Modal dan rizab

Modal saham 15 2 0 , 000 , 000 19 , 9 3 3 , 000
R i z a b 16 4 2 , 13 4 , 6 0 7 3 9 , 9 8 0 , 3 8 3

Dana Pemegang Saham 6 2 , 13 4 , 6 0 7 5 9 , 9 13 , 3 8 3

N o ta - n o ta pada muka surat 82 hingga 101 m e rupakan sebahagian daripada penya ta kewangan ini dan hendaklah
dibaca berkaitan dengannya .
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Pe nyata Pe n d ap at a n
b agi tahun berakhir 31 Disember 2001

Nota 2001 2000
RM    RM     

Hasil
- dividen 2 , 7 00 , 0 5 0 16 , 7 5 3 , 2 2 4
- perkhidmata n 17 0 , 000 13 0 , 000

2 , 8 7 0 , 0 5 0 16 , 8 8 3 , 2 2 4
Kos Ju a l a n -      -   

Keuntungan kasar 2 , 8 7 0 , 0 5 0 16,883,224 
Perbelanjaan penta d b i r a n ( 117, 0 6 1 ) ( 7 8 , 9 4 3 )
Perbelanjaan operasi lain ( 6 18 , 000 ) ( 2 5 5 , 000 )
Pe n d a p a tan operasi lain 76 1 , 2 3 5 3 9 7, 9 2 5

Keuntungan sebelum cukai 19 2 , 8 9 6 , 2 2 4 16 , 9 4 7,206 
Perbelanjaan cukai 2 2 ( 8 10 , 9 4 3 ) ( 2 , 5 0 6 , 3 0 2 )

Keuntungan bersih untuk tahun kewangan 2 , 0 8 5 , 2 8 1 14 , 4 4 0 , 9 0 4

N o ta - n o ta pada muka surat 82 hingga 101 m e rupakan sebahagian daripada penya ta kewangan ini dan hendaklah
dibaca berkaitan dengannya .
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Pe nyata Pe rubahan Dalam Ekuiti
b agi tahun berakhir 31 Disember 2001 

Tidak boleh Boleh diagih
Modal diagih Premium Keuntungan
Saham Saham ditahan Jumlah

Syarikat RM RM RM RM

Pada 1 Januari 2000 19 , 9 3 3 , 000 1 , 9 3 1 , 5 9 2 2 4 , 6 0 4 , 5 3 7 4 6 , 4 6 9 , 12 9
Ke u n tungan bersih untu k -        -        14 , 4 4 0 , 9 0 4 14 , 4 4 0 , 9 0 4
Dividen (Nota 24) -        -        ( 9 9 6 , 6 5 0 ) ( 9 9 6 , 6 5 0 )

Dividen (Nota 24) 20 00/ 19 , 9 3 3 , 000 1 , 9 3 1 , 5 9 2 3 8 , 0 4 8 , 7 9 1 5 9 , 9 13 , 3 8 3
1Januari 2001

Pe n e r b i tan saham 6 7, 000       7 2 , 2 9 3 -        13 9 , 2 9 3
Ke u n tungan bersih untu k

tahun kewa n g a n -       -       2 , 0 8 5 , 2 8 1 2 , 0 8 5 , 2 8 1
Dividen (Nota 24) -       -       ( 3 , 3 5 0 ) ( 3 , 3 5 0 )

Pada 31 Disember 20 01 2 0 , 000 , 000 2 , 00 3 , 8 8 5 4 0 , 13 0 , 7 2 2 6 2 , 13 4 , 6 0 7

N o ta 15 N o ta 16 . 2

N o ta - n o ta pada muka surat 82 hingga 101 m e rupakan sebahagian daripada penya ta kewangan ini dan hendaklah
dibaca berkaitan dengannya .
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Pe nyata A l i ran Tu n a i
b agi tahun berakhir 31 Disember 2001 

2001 2000
RM    RM     

Aliran Tunai Daripada Aktiviti Operasi
Ke u n tungan sebelum cukai 2 , 8 9 6 , 2 2 4 16 , 9 4 7,206 
Pelarasan bagi:-

Susutnilai hartanah, loji dan peralata n 14 1 14 2
Faedah pendapata n ( 14 3 , 2 3 5 ) ( 14 2 , 9 2 5 )

Ke u n tungan operasi sebelum perubahan modal ke r j a 2 , 7 5 3 , 13 0 16,804,423 
Pe rubahan dalam modal ke r j a : -

Pe n g h u tang dagangan dan penghutang lain 3 , 13 6 ( 2 , 8 6 9 , 116 )
Pe m i u tang dagangan dan pemiutang lain ( 8 2 4 , 6 2 5 ) 16 0 , 6 8 6
Subsidiari Sya r i k a t ( 8 2 9 , 9 4 4 ) ( 11 , 8 0 5 , 6 5 9 )

Tunai dijana daripada operasi 1 , 101 , 6 9 7 2,290,334 
Cukai pendapatan dibaya r ( 5 0 , 3 9 3 ) ( 3 4 , 9 9 8 )

Tunai bersih diperolehi daripada aktiviti operasi 1 , 0 5 1 , 3 0 4 2 , 2 5 5 , 3 3 6

Aliran Tunai Daripada Aktivit Pelaburan
Faedah diterima 14 3 , 2 3 5 14 2 , 9 2 5
Deposit jaminan dalam bank berlesen 1 , 9 5 0 , 9 7 9 ( 7 3 5 , 74 9 )

Net cash generated from/(used in) investing activities 2 , 0 9 4 , 2 14 ( 5 9 2 , 8 2 4 )

Aliran Tunai Daripada Aktiviti Pembiayaan
Dividen dibaya r ( 1 , 000 , 000 ) ( 1 , 5 9 4 , 6 4 0 )
Ke u n tungan dari penerbitan saham 13 9 , 2 9 3 -   

Tunai bersih diperolehi dari/
(digunakan dalam) aktiviti pelaburan ( 8 6 0 , 7 0 7 ) ( 1 , 5 9 4 , 6 4 0 )

Pe r tambahan bersih dalam tunai dan persamaan tu n a i 2 , 2 8 4 , 8 11 6 7, 8 7 2
Tunai dan persamaan tunai pada awal ta h u n 115 , 7 0 4 4 7, 8 3 2

Tunai dan persamaan tunai pada akhir ta h u n 2 , 4 00 , 5 15 115 , 7 0 4

Tunai dan persamaan tunai terdiri daripada:-
Tunai dan baki dari bank 12 1 , 7 2 9 115 , 7 0 4
Simpanan tetap dengan bank berlesen

(tidak kira deposit jaminan) 2 , 2 7 8 , 7 8 6 -   

2 , 4 00 , 5 15 115 , 7 0 4

N o ta - n o ta pada muka surat 82 hingga 101 m e rupakan sebahagian daripada penya ta kewangan ini dan hendaklah
dibaca berkaitan dengannya .



Nota-nota Kepada Pe nyata Kewa n ga n

1. Ringkasan Polisi Perakaunan Penting 

Ringkasan polisi perakaunan berikut adalah yang dipegang oleh Kumpulan dan Syarikat dan adalah ko n s i s t e n
dengan polisi dari ta h u n - tahun yang lalu kecuali untuk pegangan awal cadangan perakaunan dividen, ya n g
kini dikenalpasti sebagai liabil iti pada tahun yang dicadangkan, mengikut MASB 19 di Pe r i s t i wa Selepas
Tarikh Pe nya ta Kewa n g a n .

(a) Asas perakaunan

Pe nya ta kewangan Kumpulan dan Syarikat disediakan mengikut piawaian perakaunan yang diluluskan dan
yang berkenaan di Malays i a .

(b)  Asas penyatuan

Subsidiari adalah perusahaan yang dibawah kawalan Syarikat. Pengawalan berlaku apabila Syarikat mempunyai
kuasa, secara langsung atau tidak langsung, untuk mentadbir kewangan dan polisi operasi sesebuah
p e rusahaan supaya boleh memperolehi hasil daripada aktivitinya. Pe nya ta kewangan subsidiari tu ru t
terangkum dalam penya ta kewangan disatukan bermula dari tarikh pengawalan hingga ke tarikh pengawa l a n
tersebut tamat. Subsidiari disatukan menggunakan kaedah perakaunan pengambilalihan.

D i b awah kaedah perakaunan pengambilalihan, ke p u tusan subsidiari diambilkira atau dijual sepanjang
tahun turut terangkum dari tarikh pengambilalihan atau sehingga tarikh penjualan.  Pada tarikh pengambilalihan,
nilai saksama aset bersih subsidiari dikenalpasti dan nilai tersebut tu rut terangkum dalam penya ta kewa n g a n
Kumpulan. Perbezaan di antara kos pengambilalihan dan nilai adil aset bersih subsidiari dipersembahkan
sebagai muhibah atau rizab atas penya tuan sebagaimana sesuai.

U rusniaga dan baki di antara Kumpulan dan ke u n tungan tidak terealis adalah dihapuskan atas penya tu a n .
Ke rugian tidak terealis hasil daripada urusniaga di antara Kumpulan adalah juga dihapuskan kecuali ko s
tidak boleh didapatkan semula.

(c) Syarikat-syarikat berkaitan

Syarikat berkaitan adalah syarikat di mana Kumpulan mempunyai pengaruh penting, tetapi tiada kuasa
u n tuk mengawal polisi kewangan dan operasinya .

Pe nya ta kewangan disatukan termasuk jumlah ke u n tungan dan ke rugian dikenalpasti oleh syarikat berkaita n
ke atas asas terakaun ekuiti dari tarikh pengaruh penting bermula sehingga tarikh pengaruh penting itu ta m a t .

Ke u n tungan tidak terealis yang wujud atas urusniaga antara Kumpulan dan Syarikat berkaita n nya ya n g
termasuk dalam amaun bawaan aset dan liabiliti berkaitan adalah dihapuskan sebahagiannya sehingga
takat kepentingan Kumpulan dalam syarikat berkaitan. Ke rugian tidak terealis ke atas urusniaga sebegini
adalah dihapus sebahagiannya kecuali kos tidak dapat diperolehi.

(d) Hartanah, loji dan peralatan

Kumpulan menilai semula harta n a h nya setiap lima tahun dan pada tempoh lebih singkat apabila nilai saksama
aset dinilai semula dijangka akan berbeza secara material daripada nilai bawa a n nya .

Lebihan yang timbul daripada penilaian semula akan diambilkira dalam akaun rizab penilaian semula harta n a h .
Sebarang defisit yang timbul akan diambilkira dalam rizab penilaian semula setakat lebihan sebelumnya
bagi hartanah yang sama. Dalam semua kes lain, susutan dalam amaun penyimpanan akan dicaj ke p a d a
p e nya ta pendapata n .

H a r tanah, loji dan peralatan yang tidak lagi digunakan dan yang akan dibuangkan dicatatkan di bawa h
nilai buku bersih dan nilai terealis bersih.

Amaun bawaan hartanah, loji dan peralatan akan dipertimbangkan semula pada setiap tarikh kunci kira-kira
u n tuk mengenalpasti samada terdapat ta n d a - tanda ke c a c a tan. Jikalau terdapat ta n d a - tanda tersebut,
amaun boleh diperolehi aset akan dianggarkan. Ke rugian ke c a c a tan dikenalpasti apabila amaun bawaan 
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Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )

sesebuah butir hartanah, loji dan peralatan melebihi amaun boleh diterima ke m b a l i nya. Dalam menentu k a n
amaun boleh diterima semula hartanah, loj i dan peralatan, jangkaan masa depan aliran tunai tidak
didiskaunkan pada nilai semasanya. Ke rugian ke c a c a tan dicaj ke penya ta pendapatan kecuali ia terbalikkan
penilaian semula sebelumnya yang mana ia akan dicaj ke ekuiti. Sebarang peningkatan dalam amaun
boleh diterima kembali adalah dikurangkan oleh amaun yang dikenal sebagai susutnilai jikalau nilai tinggal
a tau hapuskira tidak berlaku. Penambahan sebegini dalam amaun boleh diterima kembali dike n a l p a s t i
dalam penya ta pendapatan kecuali terbalikkan ke rugian ke c a c a tan ke atas aset dinilai semula, yang mana
ia akan dibawa ke ekuiti.

(e) Pajakan kewangan

Pajakan yang Kumpulan mengambil sebahagian besar kesemua risiko dan ganjaran pemilikan adalah
diklasifikasikan sebagai pajakan kewangan.  Aset yang diambilalih dengan pajakan kewangan adalah dinyatakan
pada amaun bersamaan dengan nilai saksama terendah dan nilai semasa pembayaran minimum pajakan
pada permulaan pajakan, ditolak susutnilai terkumpul dan ke rugian ke c a c a tan. 

Dalam pengiraan nilai semasa pembayaran pajakan minima, kadar diskaun adalah kadar faedah implisit
dalam pajakan, jikalau ia boleh diterimapakai untuk memastikan; jikalau tidak kadar peningkatan pinjaman
Kumpulan digunakan.

(f) Susutnilai 

Tanah pegangan bebas dinya takan nilainya dan tidak dilunaskan.  Tanah pegangan bebas jangka panjang
dilunaskan dalam ansuran setara meliputi baki tempoh pajakan 79 tahun. 

Bangunan pegangan bebas jangka panjang di lunaskan dalam ansuran setara meliputi baki tempoh
pajakan 88 ta h u n .

Kaedah garis lurus digunakan untuk menghapuskan kos aset lain meliputi anggaran jangka hayat bergunanya .

Kadar susutnilai tahunan utama yang digunakan adalah seperti berikut:- 

Bangunan pegangan bebas 2 %
Ke n d e r a a n 2 0 %
Pe r a l a tan ta p a k 2 0 %
Loji dan peralata n 2 0 %
Pe r a l a tan pejabat 2 0 %
Perabot dan ke l e n g k a p a n 2 0 %

(g) Tanah dipegang untuk pembangunan

Tanah dipegang untuk pembangunan masa depan dinya takan pada kos berdasarkan laporan penilaian
p r o fesional bebas (Nota 3). Apabila ke r j a - kerja pembangunan bermula pada tanah tersebut, tanah tersebut
dipindahkan ke tanah pembangunan dalam perlaksanaan pada nilai bawa a n nya .

Penilaian semula tanah dilakukan sekurang-kurangnya setiap kali dalam lima tahun dengan penilaian tambahan
dalam ta h u n - tahun interven di mana keadaan pasaran menunjukkan ta n d a - tanda bahawa nilai peny i m p a n a n
aset hartanah sebenar berbeza secara besar-besaran daripada nilai pasaran. 

Lebihan bersih penilaian semula cukai tertunda dibawa kepada rizab penilaian semula hartanah dan difisit
penilaian semula melebihi lebihan sebelumnya akan dicaj ke penya ta pendapatan. Cukai tertunda ya n g
berhubung dengannya atas penilaian semula dibawa ke akaun cukai tertunda. 

(h) Pelaburan dalam subsidiari

Pelaburan dalam subsidiari adalah dinya takan pada kos. Pe ru n tukan bagi penghausan nilai dibuat apabila
Para Pengarah berpendapat bahawa terdapat penghausan nilai kekal. 



Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )

(i) Pelaburan berkaitan

Pelaburan berkaitan adalah dinya takan pada kos. Pe ru n tukan bagi penghausan nilai dibuat apabila Pa r a
Pengarah berpendapat bahawa terdapat penghausan nilai ke k a l .

(j) Lain-lain pelaburan

Pelaburan tersebutharga dan tidak tersebutharga dipegang atas dasar jangka panjang adalah dinya ta k a n
pada kos. Pe ru n tukan bagi penghausan nilai dibuat apabila Para Pengarah berpendapat bahawa terdapat
penghausan nilai ke k a l .

(k) Muhibah atau rizab atas penyatuan

Muhibah atau rizab atas penya tuan yang timbul atas pengambilalih mewakili perbezaan antara ko s
pengambilalihan ke atas nilai saksama aset bersih dikenalpasti yang diambilalih. 

Muhibah atau rizab atas penya tuan bagi syarikat pembangunan hartanah dilunaskan sepanjang ta h u n - ta h u n
pembangunan dengan merujuk kepada ke u n tungan pembangunan semasa pembangunan dibanding dengan
jumlah ke u n tungan anggaran pembangunan. 

Ke rugian kerosakan dikenalpasti apabila Para Pengarah berpendapat terdapat penghausan nilai ke k a l .

(l) Hartanah dalam pembangunan

H a r tanah dalam pembangunan terdiri daripada perbelanjaan tanah dan pembangunan adalah dinya ta k a n
pada kos termasuk ke u n tungan boleh teragih tolak ke rugian terjangka, pembelian kemajuan bersih.

(m)Penghutang dagangan dan lain-lain

Kesemua hutang lapuk yang dike tahui dihapuskan dan peru n tukan khusus dibuat untuk kesemua huta n g
ragu yang dike tahui. 

(n) Amaun dijangka dari pelanggan kontrak

Amaun dijangka dari pelanggan kontrak dari kontrak pembinaan dinya takan pada kos dicampur ke u n tu n g a n
bersebab tolak ke rugian yang dapat dianggarkan serta billing ansuran. Kos termasuk semua kos pembinaan
t e rus dan kos berkenaan yang lain. Di mana billing ansuran melebihi amaun agregat yang dijangka dari
pelanggan kontrak dicampur ke u n tungan bersebab tolak ke rugian yang dianggarkan, baki kredit bersih semua
kontrak begini ditunjukkan dipenghutang dagangan dan lain sebagai amaun dijangka untuk pelanggan ko n t r a k .

(o) Tunai dan persamaan tunai

Tunai dan persamaan tunai merangkumi tunai dalam tangan, baki dan deposit di bank dan pelaburan ya n g
b e r s i fat amat cair yang mana risiko penukaran nilai adalah rendah. Untuk tujuan penya ta aliran wa n g
tunai, wang tunai dan persamaan tunai dibentangkan bersih dari overdraf bank dan deposit jaminan.

(p) Cukai 

Perbelanjaan cukai yang dinya takan dalam penya ta pendapatan mewakili percukaian pada kadar cukai
semasa berdasarkan ke u n tungan diterima dalam tahun tersebut. 

Cukai tertunda diperu n tukan atas kaedah liabi li ti untuk semua perbezaan pemasaan kecuali dimana
wujud kebarangkalian tiada liabiliti akan wujud dalam masa depan yang terjangka dan tiada indikasi perbezaan
pemasaan akan terbalik selepas itu. Manfaat cukai tertunda dikenalpasti hanya apabila terdapat jangkaan
munasabah akan terealis dalam masa depan terdekat.
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Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )

(q) Matawang asing

( i ) U rusniaga dalam matawang asing

U rusniaga dalam matawang asing adalah diterjemahkan ke Ringgit Malaysia pada kadar pertu k a r a n
yang wujud pada tarikh urusniaga. Aset dan liabiliti  kewangan dinya takan dalam matawang asing
pada tarikh kunci kira-kira adalah diterjemahkan ke Ringgit Malaysia pada kadar pertukaran asing
yang wujud pada tarikh tersebut. Perbezaan pertukaran asing yang timbul atas terjemahan adalah
tu rut terangkum dalam penya ta pendapatan. 

( i i ) Pe nya ta kewangan operasi asing

Operasi asing Kumpulan bukan dianggap memainkan peranan penting dalam operasi Kumpulan. Oleh
kerana itu, aset dan liabiliti operasi asing adalah diterjemahkan ke Ringgit Malaysia pada kadar pertu k a r a n
yang wujud pada tarikh kunci kira-kira. Ke u n tungan dan ke rugian operasi asing adalah diterjemahkan
ke Ringgit Malaysia pada kadar pertukaran purata yang digunakan sepanjang tahun. Perbezaan pertu k a r a n
asing yang timbul atas urusniaga adalah dirangkum secara langsung dalam ekuiti.

Kadar penutupan yang digunakan dalam urusniaga aset dan liabiliti kewangan matawang asing dan
p e nya ta kewangan operasi asing adalah seperti berikut:-

2001 2000
HK$ 1 R M 0 . 4 8 R M 0 . 4 8

(r) Hasil

i ) Kontrak pembinaan

Hasil daripada harga tetap kontrak pembinaan diiktiraf dalam kaedah peratusan siap diukur oleh
rujukan peninjauan ke r j a - kerja yang dilakukan sehingga kini yang melambangkan ke r j a - kerja ya n g
dilakukan hasil kepada jumlah kos kontrak dijangka.

Apabila hasil daripada kontrak pembinaan tidak dapat dijangka dengan tepat, hasil hanya diakui hingga
ke tahap kos kontrak berlaku yang mungkin akan diperolehi semula dan kos kontrak diakui dalam
jangkamasa yang mana ianya berlaku.

Ke rugian terjangka dalam kontrak dirangkum dalam penya ta pendapatan serta merta .

ii) Pembangunan harta n a h

Ke u n tungan daripada pembangunan hartanah diiktiraf dengan menggunakan kaedah peratusan siap.
Di mana ke rugian terjangka dijangka berlaku, peru n tukan sepenuhnya untuk ke rugian ini dibuat dalam
p e nya ta kewa n g a n .

i i i ) Pe n d a p a tan dividen

Pe n d a p a tan dividen diiktiraf apabila hak untuk mendapatkan bayaran ditentu k a n .

i v ) Pe n d a p a tan sewa

Pe n d a p a tan sewa diiktiraf pada dasar akru menurut persefahaman penyewa a n .

v ) Pe n d a p a tan fa e d a h

Pe n d a p a tan faedah diiktiraf di dalam penya ta pendapatan apabila ianya terakru dengan mengambilkira
kadar hasil berkesan ke atas aset tersebut.

(s) Kos pembiayaan

Segala faedah yang terlibat berhubung pinjaman dinya takan sebagaimana ianya terlibat. Ko m p o n e n
faedah bagi pajakan kewangan diiktiraf dalam penya ta pendapatan untuk memberi kadar faedah berkala
yang malar ke atas liabiliti belum-terjelas di hujung setiap tempoh perakaunan.



Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )

2. Hartanah, loji dan peralatan

Tanah Pajakan Pajakan
Tanah bangunan hartanah bangunan Loji Perabot

pegangan pegangan jangka jangka Peralatan dan Peralatan dan
Kumpulan bebas bebas panjang panjang Kenderaan tapak jentera pejabat kelengkapan Jumlah
Kos/penilaian RM RM RM RM RM RM RM RM RM RM

Pada 1 Januari 2001 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 -     3 , 2 7 8 , 8 6 8 4 8 2 , 6 7 2 8 , 6 9 9 , 7 5 4 6 7 2 , 5 4 3 1 5 8 , 2 8 5 1 6 , 2 9 2 , 1 2 2
Ta m b a h a n -     -     -     7 5 0 , 0 0 0 6 1 , 5 4 0 1 0 6 , 2 8 4 7 7 8 , 9 0 3 1 6 5 , 3 3 5 1 8 , 0 1 1 1 , 8 8 0 , 0 7 3
J u a l a n -     -     -     -     ( 8 3 , 9 7 4 ) -     ( 6 2 1 , 2 6 1 ) ( 2 , 7 0 0 ) -     ( 7 0 7 , 9 3 5 )
H a p u s k i r a -     -     -     -     ( 2 9 , 3 3 0 ) ( 2 7 , 7 5 5 ) ( 2 4 2 , 4 8 2 ) -     -     ( 2 9 9 , 5 6 7 )

Pada 31 Disember 2001 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 7 5 0 , 0 0 0 3 , 2 2 7 , 1 0 4 5 6 1 , 2 0 1 8 , 6 1 4 , 9 1 4 8 3 5 , 1 7 8 1 7 6 , 2 9 6 1 7 , 1 6 4 , 6 9 3

Mewakili butir-
butir pada:

K o s -      -      -     7 5 0 , 0 0 0 3 , 2 2 7 , 1 0 4 5 6 1 , 2 0 1 8 , 6 1 4 , 9 1 4 8 3 5 , 1 7 8 1 7 6 , 2 9 6 1 4 , 1 6 4 , 6 9 3
Penilaian Para

Pengarah - 2000 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 -      -      -      -      -      -      3 , 0 0 0 , 0 0 0

Pada 31 Disember 2001 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 7 5 0 , 0 0 0 3 , 2 2 7 , 1 0 4 5 6 1 , 2 0 1 8 , 6 1 4 , 9 1 4 8 3 5 , 1 7 8 1 7 6 , 2 9 6 1 7 , 1 6 4 , 6 9 3

Susutnilai
terkumpul

Pada 1 Januari 2001 -     -     -     -     2 , 7 9 7 , 4 6 4 3 9 0 , 7 2 5 6 , 7 6 4 , 5 3 2 4 7 3 , 7 5 9 1 3 3 , 2 9 0 1 0 , 5 5 9 , 7 7 0
Caj yang dikenakan bagi

tahun kewangan ini -     1 0 , 5 0 0 1 8 , 9 8 7 8 , 5 2 3 2 1 8 , 6 4 6 7 2 , 7 7 9 1 , 0 0 9 , 5 0 6 1 0 2 , 0 8 6 1 4 , 6 1 0 1 , 4 5 5 , 6 3 7
J u a l a n -     -     -     -     ( 6 0 , 8 0 0 ) -     ( 4 5 8 , 8 1 4 ) -     -     ( 5 1 9 , 6 1 4 )
H a p u s k i r a -     -     -     -     ( 2 9 , 3 2 9 ) ( 2 7 , 7 4 7 ) ( 2 3 9 , 9 9 5 ) -     -     ( 2 9 7 , 0 7 1 )

Pada 31 Disember 2001 -     1 0 , 5 0 0 1 8 , 9 8 7 8 , 5 2 3 2 , 9 2 5 , 9 8 1 4 3 5 , 7 5 7 7 , 0 7 5 , 2 2 9 5 7 5 , 8 4 5 1 4 7 , 9 0 0 1 1 , 1 9 8 , 7 2 2

Nilai buku bersih

Pada 31 Disember 2001 9 7 5 , 0 0 0 5 1 4 , 5 0 0 1 , 4 8 1 , 0 1 3 7 4 1 , 4 7 7 3 0 1 , 1 2 3 1 2 5 , 4 4 4 1 , 5 3 9 , 6 8 5 2 5 9 , 3 3 3 2 8 , 3 9 6 5 , 9 6 5 , 9 7 1

Pada 31 Disember 2000 9 7 5 , 0 0 0 5 2 5 , 0 0 0 1 , 5 0 0 , 0 0 0 -     4 8 1 , 4 0 4 9 1 , 9 4 7 1 , 9 3 5 , 2 2 2 1 9 8 , 7 8 4 2 4 , 9 9 5 5 , 7 3 2 , 3 5 2

Susutnilai yang dikenakan
pada tahun berakhir

31 Disember 2000 -    7,600   1 0 , 8 2 4 -     5 5 7 , 4 9 3 6 1 , 9 4 2 1 , 0 8 6 , 9 7 3 9 0 , 2 1 6 2 1 , 6 6 5 1 , 8 3 6 , 7 1 3
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Peralatan
Syarikat pejabat

RM
Kos

Pada 1 Januari/31 Disember 2001 1 , 4 0 3

Susustnilai terkumpul

Pada 1 Januari 2001 8 4 5
Caj yang dikenakan bagi tahun kewa n g a n 14 1

Pada 31 Disember 2001 9 8 6

Nilai buku bersih

Pada 31 Disember 2001 4 17

Pada 31 Disember 2000 5 5 8

Caj susutnilai yang dikenakan bagi tahun kewangan   
berakhir 31 Disember 2000 14 2

2 . 1 Tambahan – Ku m p u l a n

Termasuk dalam pajakan tanah dan bangunan jangka panjang adalah 2 yunit kondominium yang bernilai
R M 7 5 0 , 000 yang di perolehi dalam tahun kewangan sebagai penyelesaian pemiutang dagangan (Nota 9.1)

2 . 2 Penilaian Semula – Ku m p u l a n

Tanah dan bangunan pegangan bebas dan pajakan Kumpulan dinya takan pada penilaian Para Pe n g a r a h
berdasarkan laporan penilaian profesional atas kaedah perbandingan yang dilakukan pada 30 November 200 2
dan 27 Oktober 2000 masing-masing. Lebihan yang timbul daripada penilaian semual telah dipindahkan ke
Rizab Penilaian Semula Harta n a h .

Nilai buku bersih tanah dan bangunan pegangan bebas dan pajakan jikalau dinya takan pada kos adalah
seperti tersebut:-

2001 2000
RM RM

Tanah pegangan bebas 4 9 0 , 5 4 8 4 9 0 , 5 4 8
Bangunan pegangan bebas 14 1 , 9 00 14 6 , 2 00
Pajakan tanan jangka panjang 3 5 0 , 19 2 3 5 4 , 7 3 9

9 8 2 , 6 4 0 9 9 1 , 4 8 7

2 . 3 Aset di bawah pajakan

Termasuk dalam hartanah, loji dan peralatan hak Kumpulan adalah loji dan peralatan yang mempunyai nilai
buku bersih RM532,983 (2000 – RM1,399,513) yang diperolehi di bawah skim pembiaya a n .

Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )



Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )

3. Tanah Dipegang Untuk Pembangunan

Tanah pajakan dipegang untuk pembangunan dinya takan pada penilaian Para Pengarah berdasarkan penilaian
p r o fesional atas kaedah sisa pada 18 Mei 2000. Lebihan yang timbul daripada penilaian semula telah dikreditkan
ke Rizab Penilaian Semula Harta n a h .

Tanah pajakan dipegang untuk pembangunan dicaj pada sebuah bank untuk kemudahan overdraf ya n g
diberikan kepada sebuah subsidiari (Nota 14 ) .

4. Kepentingan Dalam Subsidiari

Syarikat
2001 2000
RM RM

Saham tidak tersebutharga pada ko s 13 , 3 8 7, 4 14 13 , 3 8 7, 4 14 

Subsidiari-subsidiari Kumpulan adalah seperti berikut:-
Kepentingan Ekuiti

Subsidiari Kegiatan Utama (%) 
2001 2000

Ken Pr o p e r ty Sdn Bhd Pegangan hartanah dan 100 100
pelaburan dan pemaju peru m a h a n

Ken Grouting Sdn Bhd Pakar perkhidmatan ke j u ru t e r a a n , 100 100
kontrak tu r n key, bangunan dan  
p e kerjaaan ke j u ruteraan awa m

Ken Projects Sdn Bhd Pegangan pelaburan 100 100

Kenly (HK) Ltd †* Pembinaan dan ke j u ruteraan awa m 5 1 5 1

Subsidiari 
Ken Grouting Sdn Bhd ialah:-

Ken-Chec Sdn Bhd Tambakan tanah, ko r e k a n , 100 100
ke j u ruteraan awam dan marin

S u b s i d i a r i
Ken Projects Sdn Bhd ialah:-

Khidmat Tulin Sdn Bhd Pembinaan dan pemaju peru m a h a n 5 5 55 

Taman Bukit Serdang Khidmat pengurusan harta n a h 100 -   
Pr o p e r ty Management
Sdn Bhd

† Diaudit oleh firma pengaudit lain.
* Kesemua subsidiari diperbadankan di Malaysia kecuali Kenly (HK) Ltd yang diperbadankan di Hong Ko n g. 
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Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )

5. Kepentingan Dalam Syarikat Berkaitan

Kumpulan
2001 2000
RM RM

Saham tidak tersebutharga pada ko s -      3 , 5 5 6 , 9 0 5
Ke rugian dibahagi dalam syarikat berkaita n -      ( 1 , 8 2 3 , 6 14 )

-      1 , 7 3 3 , 2 9 1

Kepentingan dalam syarikat berkaitan diwakili oleh:-

Bahagian aset ke tara bersih Ku m p u l a n -      1 , 7 3 3 , 2 9 1

Syarikat berkaitan Kumpulan adalah seperti berikut:-

Kepentingan Tempat
Nama Kegiatan Utama Ekuiti Diperbadankan

(%)
2001 2000

Asbina Hotel & Pegangan pelaburan - 2 3 . 4 M a l ays i a
Pr o p e r ty Sdn Bhd

Dalam bulan Fe b ruari 2001, sebuah subsidiari Kumpulan telah menjual pelaburannya sebanyak 3,556,905
saham biasa bernilai RM1 sesaham, yang mewakili 23.4% daripada ekuiti faedah Asbina Hotel & Pr o p e r ty
Sdn Bhd ke Alangka-Suka Hotels & Resorts Berhad untuk pertimbangan sebanyak RM3,966,485 (Nota 9.3).

6. Pelaburan Lain 

Kumpulan
2001 2000
RM RM

Saham tersebutharga harga di Malays i a 119 , 7 3 5 10 9 , 8 3 5
Saham tidak tersebutharga 2 0 , 000 2 0 , 000

Jumlah ko s 13 9 , 7 3 5 12 9 , 8 3 5

Jumlah nilai pasaran saham tersebut harga 2 9 , 6 8 6 2 1 , 9 6 7

Para Pengarah berpendapat bahawa tidak terdapat penghausan nilai kekal sebab pelaburan adalah pegangan
jangkamasa panjang dan penghausan nilai kekal hanya sementara sahaja.



Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )

7. Muhibah

Kumpulan
2001 2000
RM RM

Kos

Pada 1 Januari 2 , 6 6 9 , 112 -   
Pengambilalih syarikat subsidiari -     2 , 6 6 9 , 112   

Pada 31 Disember 2 , 6 6 9 , 112 2 , 6 6 9 , 112   

Perlunasan

Pada 1 Januari 13 3 , 4 5 6 -   
Caj perlunasan untuk tahun kewangan 5 3 3 , 8 2 2 133,456 

Pada 31 Disember 6 6 7, 2 7 8 133,456 

Nilai buku bersih
Pada 31 Disember 2001 2 , 001 , 8 3 4 2,535,656 

8. Hartanah Dalam Pembangunan

Kumpulan
2001 2000
RM RM

Pada penilaian
Pajakan tanah jangka masa panjang 3 , 10 8 , 5 4 1 -   

Pada ko s
Tanah pegangan bebas dan pajakan 17, 6 9 4 , 5 5 2 17, 6 9 4 , 5 5 2
Perbelanjaan pembangunan 4 0 , 7 8 0 , 5 00 14 , 2 2 5 , 5 13

6 1 , 5 8 3 , 5 9 3 3 1 , 9 2 0 , 0 6 5
Tambah: Ke u n tungan boleh teragih 18 , 5 2 2 , 8 5 5 4 , 3 7 0 , 15 7

8 0 , 10 6 , 4 4 8 36,290,222 
Tolak: Pembilan ke m a j u a n ( 5 2 , 5 19 , 4 4 0 ) ( 15 , 010 , 3 3 7 )

2 7, 5 8 7, 00 8 2 1 , 2 7 9 , 8 8 5

Bahagian hartanah dalam pembangunan berhubung ke r j a - kerja pembangunan yang mana lebih penting telah
diusahakan dan yang mana dijangka akan siap dalam jangkaan masa operasi biasa dua hingga tiga tahun dianggap
sebagai aset semasa.

Dalam tahun kewangan, tanah pajakan jangka panjang pada penilaian, ditukar dari tanah pegangan untu k
p e m b a n g u n a n pada kos semasa.

Tanah pajakan jangka panjang yang dipegang untuk pembangunan subsidiari bernilai RM 3,108,541 (2000 – Nil)
dicaj ke bank untuk mendapat overdraf bagi subsidiari.
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Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )

9. Penghutang Dagangan Dan Penghutang Lain

Kumpulan Syarikat
2001 2000 2001 2000
RM RM RM RM

Pe n g h u tang dagangan 3 3 , 5 8 7, 2 6 3 2 1 , 2 9 8 , 6 6 8 -      -    
Jumlah penahanan 1 , 16 5 , 7 3 9 12 , 9 9 3 -      -    

3 4 , 7 5 3 , 00 2 2 1 , 3 11 , 6 6 1 -      -    
Tolak: Pe ru n tukan hutang ragu ( 5 , 6 0 2 , 4 8 2 ) ( 8 6 7, 5 76 ) -      -    

2 9 , 15 0 , 5 2 0 2 0 , 4 4 4 , 0 8 5 -      -    

Pe n g h u tang lain, deposit 3 , 5 10 , 9 8 7 2 , 2 6 2 , 5 5 0 4 9 9 , 5 4 2 5 0 2 , 6 7 9
dan prapembaya r a n

Tolak: Pe ru n tukan hutang ragu ( 1 , 5 2 2 , 4 11 ) ( 1 , 5 2 2 , 4 11) (85,540) ( 8 5 , 5 4 0 )

1 , 9 8 8 , 5 76 74 0 , 13 9 4 14 , 00 2 4 17, 13 9
Amaun dihutang daripada 

pelanggan ko n t r a k 3 , 112 , 2 6 3 4 9 3 , 7 5 9 -      -    

3 4 , 2 5 1 , 3 5 9 2 1 , 6 7 7, 9 8 3 4 14 , 00 2 4 17, 13 9

9 . 1 Termasuk dalam penghutang dagangan Kumpulan adalah amaun dihutang daripada syarikat berkaita n
( yang kini sudah dijual) berjumlah RM122,793 (2000 – RM872,793). Dalam tahun kewangan, huta n g
berjumlah RM750,000 diselesaikan melalui penukaran 2 unit kondominium seperti yang ternya ta di
N o ta 2.1 dalam penya ta kewangan. 

9 . 2 Termasuk dalam penghutang dagangan ialah amaun RM RM24,678 (2000 – RM24,065) dari seorang
Pengarah yang telah memperoleh hartanah dagangan yang sedang dibangunkan. Pembelian harta n a h
ini oleh Pengarah tersebut telah dibiayai melalui sebuah bank berlesen, di mana bank dibenarkan
m e nyelesaikan segalan hutang yang dijangkakan. Amaun ini telah diselesaikan dalam bulan Januari 200 2 .

9 . 3 Termasuk dalam penghutang dagangan, deposit dan prabayaran ialah:-

i ) amaun RM RM976,485 (2000 – Nil) mewakili baki bayaran berkenaan dengan penjualan saham
b e r k a i tan seperti yang dinya takan di Nota 5 dalam penya ta kewangan. 

i i ) deposit sebanyak RM200 , 000 (2000 – Nil) untuk memperolehi hartanah seperti yang dinya takan di
N o ta28.3 dalam penya ta kewa n g a n .

9.4 Amaun dihutang daripada pelanggan ko n t r a k
Kumpulan

2001 2000
RM RM

Kos aggregat yang dikenakan hingga kini 13 2 , 19 5 , 4 2 9 13 9 , 15 1 , 0 4 3
Tambah: Ke u n tungan boleh teragih 3 6 , 3 12 , 2 5 3 5 4 , 5 8 5 , 2 9 1

16 8 , 5 0 7, 6 8 2 193,736,334 
Tolak: Pembilan ke m a j u a n ( 17 3 , 9 5 9 , 4 5 8 ) ( 19 3 , 4 4 9 , 4 9 9 )

( 5 , 4 5 1 , 7 76 ) 2 8 6 , 8 3 5
Amaun dihutang ke p a d a

pelanggan kontrak (Nota 12 ) 8 , 5 6 4 , 0 3 9 2 0 6 , 9 2 4

3 , 112 , 2 6 3 493,759 

Tambahan kepada kos aggregat berlaku
dalam tahun kewangan termasuk:-

Pe nyewaan loji dan jentera 4 1 , 5 8 0 15 6 , 0 2 5
Pe nyewaan premis 5 1 , 6 6 0 6 , 8 9 0



Nota-nota Kepada Pe nyata Kewa n gan ( S a m b. )

10. Amaun dihutang daripada subsidiari

Syarikat
2001 2000
RM RM

Amaun dihutang daripada subsidiari
- Dagangan 17 0 , 000 13 0 , 000
- Bukan Dagangan 4 4 , 013 , 7 0 7 4 3 , 4 7 8 , 76 3

4 4 , 18 3 , 7 0 7 4 3 , 6 0 8 , 76 3

Amaun daripada subsidiari adalah tanpa jaminan dan tidak mempunyai syarat pembiayaan. Faedah baki
dagangan adalah sifar (2000 – 9.5% p.a.) sementara baki bukan dagangan adalah bebas dari fa e d a h .

11. Tunai Dan Persamaan Tunai

Kumpulan Syarikat
2001 2000 2001 2000
RM RM RM     RM

Tunai dan baki di bank 5 , 7 19 , 2 5 1 2 , 9 2 5 , 7 5 0 12 1 , 7 2 9 115 , 7 0 4
Simpanan tetap dengan bank berlesen

- terjamin 2 1 , 14 2 , 5 2 2 10 , 5 4 3 , 0 3 2 2 , 2 7 8 , 7 8 6 -
- tanpa jaminan 2 , 012 , 012 3 , 9 6 2 , 9 9 1 2 , 012 , 012 3 , 9 6 2 , 9 9 1

2 8 , 8 7 3 , 7 8 5 17, 4 3 1 , 7 7 3 4 , 4 12 , 5 2 7 4 , 0 7 8 , 6 9 5

Termasuk didalam tunai dan baki di bank Kumpulan adalah RM2,930,048 (2000 – RM2,482,953) dike k a l k a n
m e n u rut Pe r a turan 1991 Pemaju Pe rumahan (Akauan Pembangunan Pe ru m a h a n ) .

Simpanan tetap Kumpulan dan Syarikat berjumlah RM2,012 , 012 (2000 – RM3,962,991) dicagarkan ke p a d a
sebuah institusi kewangan untuk kemudahan overdraf bank yang diberikan kepada sebuah subsidiari (Nota 14 ) .

12. Pemiutang Dagangan Dan Pemiutang Lain

Kumpulan Syarikat
2001 2000 2001 2000
RM RM RM     RM

Pe m i u tang dagangan 16 , 00 8 , 4 6 9 10 , 3 4 9 , 5 4 5 -     -    
Amaun dihutang kepada pelanggan

kontrak (Nota 9.4) 8 , 5 6 4 , 0 3 9 2 0 6 , 9 2 4 -     -    
Pe m i u tang lain dan akru a n 2 , 18 3 , 2 9 9 2 , 2 01 , 9 4 4 6 5 , 3 0 5 17 8 , 5 6 6
Amaun dihutang kepada Pe n g a r a h 2 9 8 , 2 7 1 2 5 3 , 6 2 1 18 9 , 15 0 14 4 , 5 00

2 7, 0 5 4 , 0 7 8 13 , 012 , 0 3 4 2 5 4 , 4 5 5 3 2 3 , 0 6 6

Amaun dihutang kepada Pengarah adalah tanpa jaminan, bebas dari faedah dan tidak mempunyai sya r a t
p e m b ayaran semula.

Termasuk dalam pemiutang dagangan Kumpulan adalah pembayaran simpanan sejumlah RM3,049,947
( 2 000 – R M 1 , 76 8 , 8 0 8 )

13. Amaun dihutang kepada subsidiari – Kumpulan

Amaun dihutang kepada subsidiari adalah yang bukan dagangan, tanpa jaminan, bebas dari faedah dan
tidak mempunyai syarat pembayaran semula.
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14. Pinjaman

Kumpulan
2001 2000
RM   RM 

S e m a s a
Overdraf bank – bercagar -      3 , 2 8 5 , 6 2 6
Liabiliti pajakan kewa n g a n 2 8 4 , 4 3 0 5 6 9 , 9 4 7

2 8 4 , 4 3 0 3 , 8 5 5 , 5 7 3

Jangka panjang
Liabiliti pajakan kewa n g a n -      19 5 , 119

Overdraf bank tertakluk kepada faedah pada kadar di antara 8.8% hingga 9.5% (2000 – 8.8% – 9.5%)
s e tahun. Pajakan kewangan tertakluk kepada kadar faedah tetap 4.75% (2000 – 4.75%) seta h u n .

Overdraf bank dicagar oleh yang berikut:-

i ) caj ke atas tanah pajakan jangka panjang sebuah subsidiari yang dipegang untuk pembangunan dan harta n a h
di bawah pembangunan seperti dinyatakan dalam Nota 3 dan 8 masing-masing dalam penyata kewangan; dan

i i ) simpanan tetap Kumpulan dan Syarikat berjumlah RM2,012 , 012 (2000 – RM3,962,991) dicagar ke p a d a
sebuah bank berlesen.

Pajakan kewangan

Pajakan kewangan adalah dibayar seperti berikut:-
Bayaran Faedah Prinsipal Bayaran Faedah Prinsipal

2001 2001 2001 2000 2000 2000
Kumpulan RM RM RM RM RM RM

Kurang dari setahun 3 3 1 , 7 8 8 ( 4 7, 3 5 8 ) 2 8 4 , 4 3 0 6 6 0 , 19 5 ( 9 0 , 2 4 8 ) 5 6 9 , 9 4 7
A n tara satu dan

lima ta h u n -     -     -     2 3 3 , 8 7 8 ( 3 8 , 7 5 9 ) 19 5 , 119

3 3 1 , 7 8 8 ( 4 7, 3 5 8 ) 2 8 4 , 4 3 0 8 9 4 , 0 7 3 ( 12 9 , 00 7 ) 76 5 , 0 6 6

15. Modal Saham

Kumpulan dan Syarikat
2001 2000

Saham biasa RM1. 00 sesaham RM RM
D i b e n a r k a n

Pada 1 Ja n u a r i 100 , 000 , 000 5 0 , 000 , 000
Pe r tambahan dalam tahun kewa n g a n - 5 0 , 000 , 000

Pada 31 Disember 100 , 000 , 000 100 , 000 , 000

Diterbitkan dan dibayar penuh
Pada 1 Ja n u a r i 19 , 9 3 3 , 000 19 , 9 3 3 , 000
Diterbitkan dalam tahun kewa n g a n 6 7, 000 -

Pada 31 Disember 2 0 , 000 , 000 19 , 9 3 3 , 000

Te r b i tan dan modal saham Syarikat ditingkatkan dari 19 , 9 3 3 , 000 kepada 20,000 , 000 saham biasa bernilai
RM1 sesaham melaluli penerbitan 67, 000 saham biasa bernilai RM1 dengan harga  terbitan RM2.079 sesaham.
Semua saham baru ini ditarafkan “pari passu” dari semua segi dengan saham yang terdapat dalam Syarikat. 
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16. Rizab

16 . 1 Rizab penilaian semula hartanah (tidak boleh dibahagikan)

Rizab Penilaian Semula Hartana mewakili lebihan yang timbul daripada penilaian semula tanah dan
bangunan pegangan bebas dan pajakan Kumpulan dan tanah pajakan dipegang untuk pembangunan.

Cukai tertunda RM10 3 , 000 (2000 – RM10 3 , 000)  tidak diberi dalam lebihan daripada penilaian semula
tanah dan bangunan pajakan dan pegangan bebas kerana Para Pengarah tidak bercadang untuk menjual
h a r tanah tersebut.

Cukai tertunda berhubung penilaian semula tanah pajakan Kumpulan untuk pembangunan RM2,818 , 4 11
( 2 000 – RM2,818 , 4 11) telah dikreditkan ke akaun cukai tertu n d a .

16 . 2 Pe n d a p a tan dita h a n

Te r takluk kepada persetujuan dengan Lembaga Hasil Dalam Negeri, Syarikat mempunyai kredit cukai
S e k s yen 108 dan pengecualian cukai pendapatan untuk pembayaran kesemua ke u n tungan dita h a n nya
pada 31 Disember 2001 jika dibayar sebagai dividen.  

17. Kepentingan Pemegang Saham Minoriti

Ini merangkumi bahagian modal saham dan rizab pemegang saham minoriti oleh sibsidiari, bersih daripada
saham muhibah atas penya tuan subsidiari dan perlunasan yang dicaj kepada pemegang saham minoriti.

18. Cukai Tertunda

Cukai tertunda berkaitan dengan lebihan atas penilaian semula tanah pajakan Kumpulan dipegang
u n tuk pembangunan (Nota 16 . 1 ) .

Te r takluk kepada persetujuan Lembaga Hasil Dalam Negeri, Kumpulan mempunyai fa e d a h - faedah cukai
tertunda yang tidak digunakan di dalam penyata kewangan di bawah kaedah liabiliti berhubung perkara berikut:-

Kumpulan
2001 2000
RM RM

Ke rugian cukai yang tidak digunakan -     ( 2 0 3 , 000 )
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19. Keuntungan Operasi

Kumpulan Syarikat
2001 2000 2001 2000
RM RM RM     RM

Ke u n tungan operasi diperolehi
selepas mengecaj:-

Perlunasan muhibah 5 3 3 , 8 2 2 13 3 , 4 5 6 -     -    
Ganjaran juru a u d i t 4 5 , 000 3 8 , 8 00 6 , 5 00 6 , 5 00
Pe ru n tukan hutang ragu 4 , 7 3 4 , 9 0 6 -     -     -    
H a r tanah, loji dan peralata n

d i h a p u s k i r a 2 , 4 9 6 -     -     -    
Susutnilai hartanah, loji dan 

p e r a l a ta n 1 , 4 5 5 , 6 3 7 1 , 8 3 6 , 7 13 14 1 142  
Ganjaran Para Pe n g a r a h

Pengarah syarikat pegangan
- yuran 4 9 , 000 4 9 , 000 4 9 , 000 4 9 , 000
- emolumen lain 7 17, 2 5 0 5 16 , 000 2 5 , 15 0 -    
Pengarah lain
- emolumen lain 19 3 , 16 4 -     -     -    

S ewa hartanah, loji dan
p e r a l a ta n 1 , 7 12 , 3 16 6 9 6 , 00 4 -     -    

dan mengkreditkan:-

Perlunasan rizab atas 
p e nya tu a n -     3 6 2 , 4 76 -     -    

Pe ru n tukan bagi hutang ragu
d i tulis semula -     3 5 7, 9 5 5 -     -    

Pe n d a p a tan dividen dari sya r i k a t
s u b s i d i a r i -     -     2 , 7 00 , 0 5 0 16 , 7 5 3 , 2 2 4

Ke u n tungan atas jualan hartanah, 
loji dan peralata n 2 4 7, 5 00 4 6 , 8 9 4 -     -    

Ke u n tungan atas jualan pelaburan 
b e r k a i ta n 2 , 2 3 3 , 19 4 -    -    -    

Faedah pendapata n
- simpanan teta p 5 01 , 6 5 9 5 8 4 , 18 0 14 3 , 2 3 5 14 2 , 9 2 5
- akaun pembangunan perumahan 7 0 , 2 8 7 2 6 , 3 0 7 -     -    
- lain-lain 6 3 , 019 15 , 6 0 9 -     -    

S ewa hartanah diterima 2 3 , 3 8 9 -     -     -    

Jangkaan nilai kewangan faedah Para Pengarah adalah RM31,716 (2000 – RM56,300 ) .
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20. Maklumat Pekerja 

Jumlah kos pekerja Kumpulan adalah RM4,526,256 (2000 – RM3,957,353) di mana RM3,256,10 6
( 2 000 – RM2,970,718) telah dicaj ke penya ta kewangan dan RM1,270,150 (2000 – RM986,635) telah
dimodalkan dalam “ kos aggregat yang dikenakan semasa” dalam Nota 9.4 ke penya ta kewa n g a n .

Jumlah pekerja Kumpulan dan Syarikat (termasuk Pengarah) pada hujung tahun adalah 115 (2000 – 118) dan
7 ( 2 000 – 7) masing-masing.

21. Kos Pembiayaan

Kumpulan
2001 2000
RM RM

Faedah dibayar ke ata s : -
Overdraf bank 12 0 , 2 5 7 2 0 9 , 9 8 6
Pajakan kewa n g a n 9 9 , 8 2 4 3 12,054 

2 2 0 , 0 8 1 5 2 2 , 0 4 0

22. Perbelanjaan Cukai

Kumpulan Syarikat
2001 2000 2001 2000
RM RM RM RM

Cukai pendapata n
M a l ays i a – tahun semasa 3 , 4 0 5 , 12 0 3 , 5 0 2 , 8 8 8 8 10,943     2 , 5 0 6 , 3 0 2

– peru n tukan kurangan 
tahun lepas -      7, 3 00 -     -    

Luar negara – tahun semasa 7 2 4 , 0 2 8 -     -     -    

4 , 12 9 , 14 8 3 , 5 10 , 18 8 8 10 , 9 4 3 2 , 5 0 6 , 3 0 2
Cukai tertunda 

M a l aysia – peru n tukan tahun semasa/
( t e r b a l i k a n ) 4 4 , 000 ( 3 3 7, 9 5 0 ) -     -

Luar negara – peru n tu k a n
tahun semasa 2 5 , 9 2 8 10 7, 9 7 1 -     -    

4 , 19 9 , 0 76 3 , 2 8 0 , 2 0 9 8 10 , 9 4 3 2 , 5 0 6 , 3 0 2

Kadar cukai efektif Kumpulan pada tahun 2001 adalah lebih rendah daripada kadar cukai prima fa c i e
disebabkan ke u n tungan daripada penjualan syarikat berkaitan, yang tidak dikenakan cukai.

Kadar cukai e fe k t i f Kumpulan pada tahun 2000 adalah lebih rendah daripada kadar cukai prima fa c i e
disebabkan penggunaan alaun modal yang tidak terserap semula dan ke rugian cukai dibawa ke hadapan
oleh sebuah subsidiari.

Kadar cukai Syarikat yang e fe k t i f dalam tahun 2000 adalah lebih rendah daripada kadar “prima fa c i e”
disebabkan pemiutang dividen cukai terkecuali daripada subsidiari syarikat untuk tahun itu .
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23. Pendapatan Sesaham Biasa – Kumpulan

Pe n d a p a tan sesaham biasa asas

Pe n d a p a tan sesaham biasa adalah dikira berdasarkan kepada ke u n tungan penya tuan selepas cukai dan
faedah minorit i sebanyak RM10,702,325 (2000 – RM8,825,828) dibahagi oleh bilangan saham biasa
dalam t e r b i tan sebanyak 19,888,833 (2000 – 19 , 9 3 3 , 000 )

24. Dividen

Syarikat
2001 2000
RM RM

Cadangan dividen pertama dan terakhir dikecualikan cukai -      9 9 6 , 6 5 0
s e b a nyak 5% (2000 – 5%) 
Dividen tambahan yang dikecualikan cukai yang di bayar pada

akhir tahun 31 Disember 2000 menurut 67, 000 saham ya n g
diterbitkan semasa 2001, ditarafkan “pari passu” dari semua
segi dengan saham yang terdapat dalam Sya r i k a t 3 , 3 5 0 -   

3 , 3 5 0 9 9 6 , 6 5 0

Dividen terakhir dikecualikan cukai 5% berjumlah RM1,000 , 000 mengikut tahun berakhir 31 Disember 2001
pada terbitan saham dan saham biasa Syarikat berjumlah RM20,000 , 000 dicadangkan oleh Para Pe n g a r a h .
Cadangan dividen ini akan di nya takan sebagai pembahagian ke u n tungan tertakluk kepada kelulusan di
AGM yang akan data n g. 

25. Maklumat Bahagian

Maklumat bahagian dipersembahkan berhubung bahagian perniagaan dan lokasi geografi Ku m p u l a n .

Harga antara bahagian ditentukan mengikut perjalanan perniagaan biasa dibawah terma ru n d i n g a n .

Ke p u tusan bahagian, aset dan liabiliti termasuk buti-butir berhubung secara langsung kepada bahagian.

Bahagian perniagaan
Bahagian perniagaan utama Kumpulan terdiri daripada yang berikut:-

Pe m b i n a a n Pakar perkhidmatan ke j u ruteraan, kontrak tu r n key,
bangunan dan pekerjaan ke j u ruteraan awam, tambakan 
tanah korekan, ke j u ruteraan awam dan marin.

Pe l a b u r a n Pegangan pelaburan

Pembangunan harta n a h Pembangunan hartanah perumahan dan ko m e r s i l .
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Bahagian Geografi
Bahagian pembinaan, pembangunan hartanah dan pelaburan adalah ditadbir dalam dua kawasan geografi,
i a i tu Malaysia dan Hong Ko n g.

Keuntungan Aset bersih
Hasil sebelum cukai digunakan

2001 RM RM RM

Bahagian Perniagaan
Pe m b i n a a n 8 7, 4 4 1 , 8 2 0 6 , 6 4 7, 2 9 8 5 5 , 5 74 , 4 8 6
Pe l a b u r a n 2,870,050      2,891,434      4 , 8 3 2 , 0 4 1
Pembangunan harta n a h 3 9 , 12 1 , 3 4 4 9 , 5 5 6 , 9 6 6 4 5 , 3 7 0 , 3 76
Penjualan antara bahagian ( 3 2 , 7 9 5 , 0 5 2 ) ( 2 , 16 8 , 4 2 2 ) -    

9 6 , 6 3 8 , 16 2 16 , 9 2 7, 2 76 10 5 , 7 76 , 9 0 3

Bahagian Geografi
M a l ays i a 4 5 , 7 8 4 , 2 2 2 12 , 2 9 6 , 5 9 9 7 9 , 5 4 7, 6 5 0
Hong Ko n g 5 0 , 8 5 3 , 9 4 0 4 , 6 3 0 , 6 7 7 2 6 , 2 2 9 , 2 5 3

9 6 , 6 3 8 , 16 2 16 , 9 2 7, 2 76 10 5 , 7 76 , 9 0 3

2000
Bahagian Perniagaan
Pe m b i n a a n 5 1 , 9 7 1 , 5 9 8 10 , 8 2 8 , 2 3 1 3 8 , 9 7 1 , 17 8
Pe l a b u r a n 18 , 17 1 , 7 2 4 18 , 100 , 6 9 3 2 , 6 9 0 , 8 9 7
Pembangunan harta n a h 15 , 010 , 3 3 7 1 , 9 8 0 , 15 7 3 8 , 9 2 4 , 4 5 2
Penjualan antara bahagian ( 3 1 , 3 9 4 , 0 9 2 ) ( 18 , 4 4 1 , 2 5 5 ) -    

5 3 , 7 5 9 , 5 6 7 12 , 4 6 7, 8 2 6 8 0 , 5 8 6 , 5 2 7

Bahagian Geografi
M a l ays i a 3 4 , 8 6 5 , 3 4 5 11 , 5 5 6 , 16 0 6 7, 14 8 , 011
Hong Ko n g 18 , 8 9 4 , 2 2 2 9 11 , 6 6 6 13 , 4 3 8 , 5 16

5 3 , 7 5 9 , 5 6 7 12 , 4 6 7, 8 2 6 8 0 , 5 8 6 , 5 2 7
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26. Liabiliti Luarjangka – tidak bercagar

Kumpulan Syarikat
2001 2000 2001 2000
RM RM RM     RM

26.1 Jaminan Korporat

Jaminan yang diberikan kepada institusi 
kewangan bagi kemudahan kredit
yang diberi kepada sya r i k a t - s yarikat 
s u b s i d i a r i -     -     3 , 4 2 8 , 5 9 6 4 , 3 8 7, 3 5 2

Jaminan yang diberikan kepada pihak 
ketiga bagi kemudahan kredit ya n g
diber i kepada sya r i k a t - s ya r i k a t
subsidiari untuk memperoleh bahan
dan perkhidmata n -     -     3 , 100 , 000 5 , 000 , 000

Jaminan yang diberikan oleh subsidiari
kepada pihak ketiga bagi terbitan bon
u n tuk jaminan dan pelaksanaan
kontrak oleh subsidiari 16 9 , 9 8 0 -     -     -    

16 9 , 9 8 0 -     6 , 5 2 8 , 5 9 6 9 , 3 8 7, 3 5 2

26.2 Tuntutan 

Pada tahun 19 9 7, sebuah subsidiari telah mengenakan tindakan guaman terhadap satu pihak ke t i g a
akibat daripada pelanggaran syarat kontrak untuk 1.7 juta. Perkara ini telah pun di sediakan untu k
dibicara tetapi tarikh perbicaraan belum ditentukan lagi. Pihak ketiga tersebut telah mengenakan tu n tu a n
balas ke atas pelanggaran syarat kontrak berkenaan berdasarkan prestasi bon dan menuntut gantiru g i
am. Perkara tersebut telah dibuang dari Mahkamah pad 22 Mac 2001. Pihak ketiga memfa i l k a n
r ayuan tetapi tarikh untuk pendengaran rayuan ini belum ditentukan. Liabiliti, jika ada, masih tidak
dapat ditentukan kerana bergantung kepada ke p u tusan perbicaraan.

S e m e n tara menunggu ke p u tusan perbicaraan, Para Pengarah berdasarkan nasihat guaman berpendapat
tu n tu tan balas tersebut tidak mempunyai merit. 

27. Urusniaga Pihak Berkaitan

2 7. 1 Perhubungan pihak berkaita n

i ) Subsidiari dan syarikat berkaitan dengan Syarikat dinya takan dalam penya ta kewa n g a n ;

i i ) Para Pengarah dan personel pengurusan Ku m p u l a n / Syarikat dinya takan dalam Laporan Pe n g a r a h
Sya r i k a t .
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2 7. 2 U rusniaga penting dengan pihak berkaitan selain dinya takan di mana-mana di dalam penya ta kewa n g a n
adalah seperti berikut:-

U rusniaga penting pihak berkaita n

i ) U rusniaga dengan subsidiari
Kumpulan Syarikat

2001 2000 2001 2000
RM RM RM    RM

S ewa peralatan boleh diterima -    -    ( 6 18 , 000 ) ( 2 5 5 , 000) 
S ewa peralatan boleh dibaya r -    -    6 18 , 000 2 5 5 , 000   
Yuran pengurusan boleh 

d i t e r i m a -    -    ( 17 0 , 000 ) ( 13 0 , 000 )
Dividen boleh diterima -    -    ( 2 , 7 00 , 0 5 0 ) ( 16 , 7 5 3 , 2 2 4 )

i i ) U rusniaga dengan syarikat 
b e r k a i tan Asbina Hotel & 
Pr o p e r ty Sdn Bhd
Pe n d a p a tan sub-kontrak 

d i t e r i m a -     ( 2 , 18 8 , 8 2 2 ) -     -

i i i ) U rusniaga dengan Pe n g a r a h
Penjualan hartanah ke p a d a

Tang Kam Chee, 
Pe n g a r a h -     2 4 3 , 8 10 -     -

i v ) U rusuniaga dengan sya r i k a t - s yarikat 
di mana Pengarah-pengarah mempunya i

ke p e n t i n g a n

Stresstek Sdn. Bhd., 
sebuah syarikat di mana
Tan Boon Kang 
dan Lau Pek Kuan 
m e m p u nyai ke p e n t i n g a n
S ewa hartanah boleh dibayar 
oleh Ken Grouting Sdn. 

Bhd., sebuah subsidiari 16 , 000 -     -     -    

Para Pengarah berpendapat bahawa urusniaga di atas tanah dilaksanakan dalam urusan perniagaan biasa
dan terma yang mana ianya telah diasaskan berdasarkan ru n d i n g a n .

28. Peristiwa Penting Sepanjang Tahun Kewangan

2 8 . 1 Dalam bulan Fe b ruari 2001, sebuah subsidiari Kumpulan telah menjual pelaburannya sebanya k
3,556,905 saham biasa bernilai RM1 sesaham, yang mewakili 23.4% daripada ekuiti faedah Asbina Hotel
& Pr o p e r ty Sdn Bhd ke Alangka-Suka Hotels & Resorts Berhad untuk pertimbangan sebanyak RM3,966,485.
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2 8 . 2 Dalam bulan Oktober 2001, sebuah subsidiari Kumpulan telah membeli 2 saham biasa bernilai RM1
s e s a h a m , yang merupakan 100% daripada ekuiti faedah Taman Bukit Serdang Pr o p e r ty Management
Sdn Bhd untuk pertimbangan tunai sebanyak RM2.

2 8 . 3 Dalam bulan Disember 2001, sebuah subsidiari Kumpulan telah menandatangani Perjanjian Jual Be l i
u n tuk membeli tanah di GM Lot 20198, Seksyen 30, Mukim Sungai Buloh, Daerah Pe ta l i n g, Selangor
u n tuk pertimbangan sebanyak RM 1,477, 2 00 .

2 8 . 4 Pada 11 April 2000, Kumpulan membuat pengumuman berhubung cadangan program korporat ya n g
telah diluluskan oleh Suru h a n j aya Sekuriti pada 5 September 2002. Sorotan penting cadangan program
korporat adalah seperti berikut:-

i ) Cadangan terbitan bonus 20,000 , 000 saham baru atas asas satu saham baru untuk setiap ta h u n
yang dipegang yang wujud sekarang selepas cadangan perletakan persendirian 67, 000 saham baru ;

i i ) Cadangan terbitan hak 20,000 , 000 saham biasa tidak-boleh-lepas atas dasar satu saham baru bagi
setiap saham yang sedia dipegang (sebelum cadangan terbitan bonus tetapi selepas cadangan
p e r l e takan persendirian) pada harga terbitan yang akan ditentukan ke m u d i a n ;

i i i ) Cadangan skim opsyen saham kakitangan untuk kakitangan yang layak dan Para Pengarah Eksekutif
Syarikat dan/atau subsidiarinya ;

i v ) Cadangan penambahan dalam modal saham dibenarkan daripada RM50,000 , 000 terdiri daripada
5 0 , 000 , 000 saham kepada RM100 , 000 , 000 terdiri daripada 100 , 000 , 000 saham.

Syarikat telah menerima masa lanjutan ke 4 Mac 2002 dari Suru h a n j aya Sekuriti untuk melaksanakan
perkara ( i)  dan (i i ) . Selan jut  pengumuman in i,  Syar ikat  telah mencadangkan ber ikut pada
14 Disember 2001 : -

i ) Cadangan perubahan penerbitan bonus melibatkan 30,000 , 000 saham biasa baru bernilai RM1
s a tu dalam Sya r i k a t

i i ) Cadangan perubahan terbitan hak sebanyak 10 , 000 , 000 saham baru; dan

i i i )Cadangan pemindaan akta skim opsyen saham kakitangan bagi kakitangan yang layak dan
Pengarah Eksekutif Syarikat dan/atau subsidiarinya .

Cadangan Pe rubahan dan Pemindaan di atas adalah bersyarat dan tertakluk kepada kelulusan dari
S u ru h a n j aya Sekuriti, KLSE, pemegang-pemegang saham Syarikat dan pihak berkuasa yang berke n a a n .

Syarikat juga telah memohon tangguhan masa dari Suru h a n j aya Sekuriti bagi pelaksanaan skim di
a tas dengan mengambil kira Cadangan Pe rubahan dan Pe m i n d a a n .

29. Peristiwa Berikutan Tarikh Kunci Kira-kira

Dalam bulan Januari 2002, sebuah subsidiari Kumpulan telah membeli 2 saham biasa bernilai RM1
sesaham, yang merupakan 100% daripada ekuiti faedah Tu ffl inks Sdn Bhd untuk pertimbangan tu n a i
s e b a nyak RM2.

30. Komitmen

Kumpulan
2001 2000

Komitmen Modal:- RM RM

D i kontrakkan tetapi tidak diperu n tukan 
dalam penya ta kewangan 

- perolehan ta n a h 1 , 2 7 7, 2 00 -   
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SHARE CAPITAL • MODAL SAHAM

Authorised Share Capita l
Modal saham dibenarkan : R M 100 , 000 , 000 / –

Issued and fully paid-up capita l
Modal diterbitkan dan dibayar penuh : R M 2 0 , 000 , 000 / –

Class of Shares • Jenis saham : O r d i n a ry shares of RM1 each • Saham biasa berharga RM1 setiap satu

Voting rights • Hak mengundi : 1 vote per share • 1 undi sesaham

A N A LYSIS BY SIZE OF SHAREHOLDINGS • ANALISA SAIZ PEMEGANG SAHAM

S i ze of Shareholdings No. of Shareholders No. of Shares Held
Saiz Pe m e gang Sa h a m Bil. Pe m e gang Sa h a m % Bil. Saham Dipega n g %

1 – 999 4 0 . 2 6 8 00 0 . 00

1 , 000 – 10 , 000 1 , 4 7 7 9 4 . 6 8 2 , 9 3 4 , 2 00 14 . 6 7

10 , 001 – 100 , 000 6 0 3 . 8 5 1 , 5 0 5 , 2 0 2 7. 5 3

100 , 001 – less than 5%
of issued shares 16 1. 0 2 4 , 7 7 5 , 5 3 7 2 3 . 8 8

5% and above of 
issued shares 3 0 . 19 10 , 7 8 4 , 2 6 1 5 3 . 9 2

To ta l / Ju m l a h 1 , 5 6 0 100 . 00 2 0 , 000 , 000 100 . 00

LIST OF THIRTY LARGEST SHAREHOLDERS

SENARAI TIGA PULUH PEMEGANG SAHAM TERBESAR

Name No. of Shares held
Nama Bil. Saham Dipegang %

1. Kencana Bahagia Sdn. Bhd. 6 , 8 5 3 , 115 3 4 . 2 7
2 . Cimsec Nominees (Te m p a tan) Sdn. Bhd. 2 , 4 00 , 000 12 . 00

Pe n g u rusan Danaharta Nasional Berhad for Budaya Dinamik Sdn. Bhd.

3 . Pengkalen Nominees (Te m p a tan) Sdn. Bhd. 1 , 5 3 1 , 14 6 7. 6 6
Malpac Securities Sdn. Bhd. for Budaya Dinamik Sdn. Bhd.

4 . Perdana Nominees (Te m p a tan) Sdn. Bhd. 5 9 7, 9 9 0 2 . 9 9
Pledged Securities Account for Budaya Dinamik Sdn. Bhd.

5 . To ny Ng Kok Siong 4 5 1 , 10 9 2 . 2 6
6 . Bumiputra-Commerce Nominees (Te m p a tan) Sdn. Bhd. 4 4 0 , 000 2 . 2 0

Pledged Securities Account for Malpac Securities Sdn. Bhd. (3349 Sban)

7. Tan Chee Ko o n 3 9 5 , 2 0 2 1. 9 8
8 . Tan Bon Sin 3 9 5 , 000 1. 9 8
9 . Lau Chin Ko k 3 9 1 , 8 0 6 1. 9 6
10 . Tan Foo See 3 9 0 , 000 1. 9 5
11. M & A Nominee (Asing) Sdn. Bhd. 2 7 9 , 000 1. 4 0

M&A Securities (HK) Ltd for Pedigree Limited

12 . Tan Boon Kang 2 6 3 , 000 1. 3 2
13 . Tan Moon Hwa 2 3 2 , 18 7 1. 16
14 . Lim Hong Liang 2 2 8 , 6 2 0 1. 14
15 . Yeoh Kean Hua 18 1 , 000 0 . 9 0
16 . Tan Boon Kang 15 9 , 9 4 3 0 . 8 0
17. Lau Chin Ka 12 9 , 6 8 0 0 . 6 5
18 . Poo Choo @ Ong Poo Choi 12 4 , 000 0 . 6 2
19 . Lau Sek Chai 117, 000 0 . 5 8
2 0 . Ong Chong Jing 9 6 , 000 0 . 4 8
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Analysis of Share h o l d i n g s ( C o n t ’d ) • Analisa Pe m e gang Saham ( S a m b. )

As at 15 A p r il 2002 • Pada 15 A p r il 2002

LIST OF THIRTY LARGEST SHAREHOLDERS (Cont’d)
SENARAI TIGA PULUH PEMEGANG SAHAM TERBESAR (Samb.)

Name No. of Shares held
Nama Bil. Saham Dipegang %

2 1. Ng Tiong Seng @ Ng Ba 8 0 , 000 0 . 4 0
2 2 . Low Siew Choong @ Liew Siew Meng 76 , 000 0 . 3 8
2 3 . Chua Keng Hong 6 5 , 000 0 . 3 2
2 4 . Ng Ah Chai 6 0 , 000 0 . 3 0
2 5 . Wong Lai Kien 5 7, 000 0 . 2 8
2 6 . Tan Boon Kang 4 7, 000 0 . 2 3
2 7. Looi Lei Chow 4 7, 000 0 . 2 3
2 8 . Ooi Wooi Hong 4 0 , 000 0 . 2 0
2 9 . Cheng Leung Ya n 4 0 , 000 0 . 2 0
3 0 . Yong Sing Her 3 6 , 000 0 . 18

Total / Jumlah 16 , 2 0 3 , 7 9 8 8 1. 0 2

SUBSTANTIAL SHAREHOLDERS (As shown in the Register of Substantial Shareholders)

PEMEGANG SAHAM TERBESAR (Seperti yang ditunjukkan dalam Dafter Pemegang Saham Terbesar)

No. of Ordinary Shares of RM1 Each
Bil. Saham Biasa Berharga RM1 setiap satu

Name of
Substantial Shareholers Direct Indirect

Secara Secara
Nama Pemegang Saham Terbesar Langsung % tidak Langsung %

1 ) Tan Boon Kang 4 6 9 , 9 4 3 2 . 3 5 6 , 8 6 5 , 3 17 3 4 . 3 3
2 ) Lau Pek Ku a n 12 , 2 0 2 0 . 0 6 7, 3 2 3 , 0 5 8 3 6 . 6 2
3 ) Anton Syazi bin Ahmad Sebi 0 0 . 00 4 , 9 6 9 , 13 6 2 4 . 8 5
4 ) A ryati Sasya binti Ahmad Sebi 0 0 . 00 4 , 9 6 9 , 13 6 2 4 . 8 5
5 ) B u d aya Dinamik Sdn. Bhd. 4 , 9 6 9 , 13 6 2 4 . 8 5 – –
6 ) Kencana Bahagia Sdn. Bhd. 6 , 8 5 3 , 115 3 4 . 2 7 – –

STATEMENT OF DIRECTORS’ SHAREHOLDINGS

KETERANGAN PEMEGANG SAHAM PARA PENGARAH

No. of Ordinary Shares of RM1 Each
Bil. Saham Biasa Berharga RM1 setiap satu

Directors’ Name
Nama Para Pengarah
The Company Direct Indirect
Syarikat Secara Secara

Langsung Tidak Langsung

1 ) D a t o’ Ahmad Badri bin Mohamed Ba s i r – –
2 ) Tan Boon Kang 4 6 9 , 9 4 3 6 , 8 6 5 , 3 17
3 ) Lau Pek Ku a n 12 , 2 0 2 7, 3 2 3 , 0 5 8
4 ) Tan Moon Hwa 2 3 2 , 18 7 –
5 ) Loo Pak Soon – –
6 ) Sha Thiam Fo o k – –
7 ) Tang Kam Chee – –

By virtue of their interest in the Company, Mr. Tan Boon Kang and Madam Lau Pek Kuan are also deemed to
be interested in the shares in all subsidiaries to the extent that the Company has an interest.

Di atas asas kepentingan mereka dalam Syarikat, Encik Tan Boon Kang dan Cik Lau Pek Kuan dianggap mempunya i
kepentingan dalam saham-saham syarikat subsidiari setakat mana Syarikat mempunyai ke p e n t i n g a n .
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List of Pro p e rt i e s • Senarai Hart a n a h
As at 31 December 2001 • Pada 31 Disember 2001

The properties of the Group as at 31 December 2001 are as fo l l ows :
H a r tanah Kumpulan pada 31 Disember 2001 adalah seperti berikut :

Tenure/ Age of Net book
Description/ year of property/ Land/ value

Location usage expiry building Built-up area (RM)

Tempoh Usia Nilai buku
Keterangan/ pemegangan/ hartanah/ Luas tanah yang/ bersih

Lokasi kegunaan tahun tamat bangunan dibangunkan (RM)

Mukim 270, Lot No. 13 5 5 9 A parcel of Le a s e h o l d / 77 ye a r s 36,909 sq ft 1 , 5 00 , 000
Lo c a l i ty of Kampung residential land/ Fe b ru a ry 1, U n ex p i r e d
Sungai Kayu A r a occupied as store 2 0 7 9 Le a s e
Mukim of Sungai Buloh
District of Pe ta l i n g
S tate of Selangor Darul Ehsan

Mukim 270, No. Lot 13 5 5 9 Sebidang ta n a h Pa j a k a n / 77 ta h u n 3 6 , 9 0 9 1 , 5 00 , 000
Dalam kawasan Kampung p e ru m a h a n / Fe b ruari 1, Pajakan belum k a k i
Sungai Kayu A r a diguna sebagai stor 2 0 7 9 tamat tempoh p e r s e g i
Mukim Sungai Buloh
Daerah Pe ta l i n g
Negeri Selangor Darul Ehsan

Lot 29504, H.S.(0) 4926 one unit of Fr e e h o l d 21 ye a r s 1,875 sq ft 1 , 5 00 , 000
Mukim and District of t h r e e - s t o r ey terr a c e ( B u i l d i n g )
Kuala Lumpur s h o p h o u s e /
S tate of Wi l ayah Pe r s e k u tu a n occupied as corporate
Po s tal address: o ff i c e
6, Jalan Datuk Sulaiman
Taman Tun Dr. Ismail
6 0000 Kuala Lumpur

Lot 29504, H.S. (0) 4926 Seunit ru m a h ke d a i M i l i k b e b a s 21 ta h u n 1 , 8 7 5 1 , 5 00 , 000
Mukim da Daerah teres tiga tingkat/ ( Ba n g u n a n ) k a k i
Kuala Lumpur diguna sebagai p e r s e g i
Negeri Wi l ayah Pe r s e k u tu a n pejabat ko r p o r a t
Alamat pos:
6, Jalan Datuk Sulaiman
Taman Tun Dr. Ismail
6 0000 Kuala Lumpur

Lot 22721 (formerly know n U n d e r Fr e e h o l d — A p p r ox i m a t e l y 5 , 2 2 0 , 2 10
as lot 12 5 4 ) * d eve l o p m e n t 2 acres
Mukim of Sungai Buloh
District of Pe ta l i n g
S tate of Selangor Darul Ehsan

Lot 22721 (dahulu dike n a l i S e d a n g M i l i k b e b a s — S e k i ta r 5 , 2 2 0 , 2 10
sebagai lot 12 5 4 ) * d i b a n g u n k a n 2 ekar
Mukim Sungai Buloh
Daerah Pe ta l i n g
Negeri Selangor Darul Ehsan

A n n u a l  R e p o r t  2 0 0 1K EN  HO LD I NG S  B HD
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List of Pro p e rties ( C o n t ’d ) • Senarai Hartanah ( S a m b. )
As at 31 December 2001 • Pada 31 Dis ember 2001

Tenure/ Age of Net book
Description/ year of property/ Land/ value

Location usage expiry building Built-up area (RM)

Tempoh Usia Nilai buku
Keterangan/ pemegangan/ h a rt a n a h / Luas tanah yang/ bersih

Lokasi kegunaan tahun tamat b a n g u n a n dibangunkan (RM)

Lot 22722 (formerly know n A parcel of Fr e e h o l d — A p p r ox i m a t e l y 12 , 4 5 1 , 8 8 2
as lot 12 5 7 ) * u n d eveloped land 2 acres
Mukim of Sungai Buloh a p p r oved fo r
District of Pe ta l i n g c o m m e r c i a l
S tate of Selangor Darul Ehsan d eve l o p m e n t

Lot 22722 (dahulu dike n a l i Sebidang ta n a h M i l i k b e b a s — S e k i ta r 12 , 4 5 1 , 8 8 2
sebagai lot 12 5 7 ) * yang belum 2 ekar
Mukim Sungai Buloh dibangunkan diluluskan
Daerah Pe ta l i n g u n tuk pembangunan
Negeri Selangor Darul Ehsan ko m e r s i l

Land located at Pe k a n A parcel of land Le a s e h o l d / 96 ye a r s
Serdang Ta m b a h a n a p p r oved fo r M ay 1, 2098 u n ex p i r e d
and District of Pe ta l i n g c o m m e r c i a l / l e a s e
S tate of Selangor Darul Ehsan r e s i d e n t i a l
held under d eve l o p m e n t
PT 45862* 1.63 hecta r e 2 2 , 4 6 0
PT 45863 3.45 hecta r e 4 , 7 9 8 , 5 0 2
PT 45864* 2.24 hecta r e 3 , 10 8 , 5 4 1
PT 45865 1.56 hecta r e 2 , 15 8 , 7 0 9

Tanah terletak di Pe k a n Sebidang ta n a h Pa j a k a n / 96 ta h u n
Serdang Ta m b a h a n diluluskan untu k 1 Mei, 2098 pajakan belum
dan Daerah Pe ta l i n g p e m b a n g u n a n tamat tempoh
Negeri Selangor Darul Ehsan ke d i a m a n /
PT 45862* 1.63 hekta r 2 2 , 4 6 0
PT 45863 3.45 hekta r 4 , 7 9 8 , 5 0 2
PT 45864* 2.24 hekta r 3 , 10 8 , 5 4 1
PT 45865 1.56 hekta r 2 , 15 8 , 7 0 9
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List of Pro p e rties ( C o n t ’d ) • Senarai Hartanah ( S a m b. )
As at 31 December 2001 • Pada 31 Disember 2001

Tenure/ Age of Net book
Description/ year of property/ Land/ value

Location usage expiry building Built-up area (RM)

Tempoh Usia Nilai buku
Keterangan/ pemegangan/ hartanah/ Luas tanah/ bersih

Lokasi kegunaan tahun tamat bangunan yang dibangunkan (RM)

Lot 205 1 unit of Le a s e h o l d / 88 ye a r s 18 9 0 3 7 0 , 7 3 9
S u m m e rvilla Condominium, c o n d o m i n i u m Jan 16, 2089 u n ex p i r e d sq ft
Wangsa Ba i d u r i , l e a s e
Subang Jaya ,
Pe taling Jaya, Selangor
Held under title P.M. No 22
Lot 14785, Mukim Damansara
District of Pe ta l i n g
S tate of Selangor Darul Ehsan

Lot 205 Seunit Pa j a k a n / 88 ta h u n 18 9 0 3 7 0 , 7 3 9
S u m m e rvilla Ko n d o m i n i u m , ko n d o m i n i u m Jan 16, 2089 pajakan belum kaki persegi
Wangsa Ba i d u r i , tamat tempoh
Subang Jaya ,
Pe taling Jaya, Selangor
Di bawah pegangan
dokumen sah P.M. No 22
Lot 14785, Mukim Damansara
Daerah Pe ta l i n g
Negeri Selangor Darul Ehsan

Lot 405 1 unit of Le a s e h o l d / 88 ye a r s 18 9 0 3 7 0 , 7 3 9
S u m m e rvilla Condominium, c o n d o m i n i u m Jan 16, 2089 u n ex p i r e d sq ft
Wangsa Ba i d u r i , l e a s e
Subang Jaya ,
Pe taling Jaya, Selangor
Held under title P.M. No 22
Lot 14785, Mukim Damansara
District of Pe ta l i n g
S tate of Selangor Darul Ehsan

Lot 405 s e u n i t Pa j a k a n / 88 ta h u n 18 9 0 3 7 0 , 7 3 9
S u m m e rvilla Ko n d o m i n i u m , ko n d o m i n i u m Jan 16, 2089 pajakan belum kaki persegi
Wangsa Ba i d u r i , tamat tempoh
Subang Jaya ,
Pe taling Jaya, Selangor
Di bawah pegangan
dokumen sah P.M. No 22
Lot 14785, Mukim Damansara
Daerah Pe ta l i n g
Negeri Selangor Darul Ehsan

N o t e/ N o ta :
• Pr o p e r ty under deve l o p m e n t

H a r tanah di dalam pembangunan
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